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,Q2 AREHU ZH LQYIWG ) HIADCD + HIHD W : DKLQIWRQ IRJD ZHN GQJ VSHINLQI VRXU 6KH LY WH | LUXAZ RP DQ VR VHUYH DV
, QAJHIRXVO DRUR 1 HEDM Z KLFK HOGXUHS UHSHDIMG P DWCFUHY GXUQ) * XDWP DDV DLP HG FRQ QRW0 HAMQ) Z W DGR HD
FRIWHARQDOR | LFHY ) HIADGQD H SOLCHS WH WIMRQ ERE HHD WH I RUAHY 1 DYRUQI FRUXSWRQ DQG P SXQW  UHSUHHIMG B\
* XDWP DOV DARUH. JHH.DO DQG WH VFRRDY SLHMQI 1RUWDQSDUHR. DQG MVAEH 6KH KRQH D \SREIKWRQ WH GDQIHV
, QALIHIRXVODGHI CFHIRUFRXWIDIHRA® GHHOAQ) G-P RADA  9HBZ DUHH FHLBWI LR DERQIHJLQMIEZ. RQRXUZ HEVIWM

* +5& +RZ GRWH7UXP S DEP LQVWDARIVURWMPRRQVRQLP P LIUDARQ D I HAW QALIHIRXVARP P XQUWHYIQ* XDIMP DD

)+ $ GMRXIK RQWH\KULFHAI® QHVHHP VXQKDQIIHG * XDAP DR, QRIHRXVARP P XQWY SOMFX@® LQDBDVR KLIK

HP LI UDNRQWWD/G-SHOG RQUHP WBIGFHY H SUAW SHYMANFRGFH.O CERXVAKH UAXMRRYHLP P LJUDMRQSRIAHVIP SRHGE WHRXUHWV
SUMGHQAR WHS QUNMGE\BIMY * XDIMP DIDEDH/DMIQI LFDQMERIRQR IWHRERP\ RQWHHP RHEY WDQUHY Z KIFK DHAWR®
\KUDMIHGE P HDXUA/AKAK D/ GHERUBIRYY Z W QR FRFUAMUASRQHI URP \KH* XDIHP DDQWIMVR P M DAMKHUH IHAV , Q\KHH
FRP P XQU¥Y \KHLQ UDKKPMUHGHYHBSP HQ® FMGHRHGLQURDGLP SURYHP HQVDQG EX@QING GHIYH/@UHD 1URP WH
FROMBXMRYVR , QRIHRXVP LIWDQWV Z KRLOQMMNQFRBAYHSURWRVIQWHIEVHIHR 1RP COXBMREQIDIRYY $ SOUDAIP DIF
FDHLVWDAR \KH, [ LOFRP P XQWAY Z KHIHP LI UDQWFRTBRARYHYKDYHI LODQRHG\WH CFTXOMNRQ DOG LOWMEDIRQR  SXEQF QKWWY URDG
P DQMDIFH DG VAKRROFRQMKANRY ARP HQQ) SHYRIDODSUUDNRYYZ W DARP P LMY HIMR \XWELCTEGIFRP P XQU GYHESP HQV

* +5& : KDAALIHHAVL DQ GR\ RX QRAFHIQWHOYHVR |, QALIHIRXVSHRSBIMQAHYHLQDLER $ UFYDRVRRN R [ LEH
)+ 7KV JRHP HQM DAY QP HIRXV FKDIBIHY 1Q DY LOXMMNRIDO FRQN WP DG B FRUIXSIRY LGKHIMG [URP SUMRXV
D [QUADARYY Z KIFK KIQEHY \WH LP P HADM LP SBP HOBNR) R SURRXQG \WIQURP DR : W UIDG R , QRIHRXV SHRSBY
JRMH.GP HYBURIUIP VKDYHEHH @XQRKHG\WDAKRZ. SURI AW SDMEXTOLD [QWHDBDR HXADIRY ( 1IRW

\R UHKCELOBM\AKRROLQ UDWAKFUMUH DG P SBP HQNVAKROIWAKLSY DMIQU LFDQMSHFHQEIHR Z KIEK

KDYHEHH WG, QRLIHRAVMNGHINV RSHIQJ XS RSSRUMANAY| RUDFFHW R KL KHUHBFADINRQ DUH

QRMZRY , QDGAWRY \WH |RIP DOGFOMRQR GILMP DMUBUHREBYH/R |, QRIHIRXVDAKRANY

LQ\SCAHVI RUG DRI XHDQG GHAMRQ P DNGQJ UH GRVDSRIMFDCY. LAWK OXMWR DG UAGRG\R KMRUFDD

P DILCDD HEARP P XQUY

* +5& +RZ FDQWHIQMIDARDCRRP P XQW \KRZ \RICDUW Z W, QALIHIRXVSHRSBV

)+ ,Q* XOAPDD WH ,QAIHRX SRXOIRY LV WH PRWDIHAMG B WH WWKRMID

FROHDHIH/ R FRUXSURY DQG P SXQW 1 H WA HIU WBUAHV D NH P RP HOMRU WH

LP SBP HOBAMRQ R AKOQIHY LQ \KH MVIAH WX AP SDMFX@® 1O \KH FROM WR WH \HFRIG

GIUHHDRIRYY $ GKRXIK AMY H SDUALSDINR LQ WLY SURFHW/ LY GRADY GLHAADY LQ JHHIID

JRH.CP HQADQG GINMDMYH HBRMRYY \KH I XQRMRAQ) DG RSHDMRQ R FRIXSIR) GHERW

Z MWLQMAADOQXANRY/LYR MIQLLFDQVRFHD 7 KRHGHERWIP MKHH [HAHHWR

D GPRADNF WUM O)G YIRDM FROMVAIRTD UJKW SHEONY WH FRQN V
XQEHBEYHBSP HQV, WY HAHMOKDAKH YRFHVR |, QAIHIRVGDGHY 1URP \WHUGI P DM

\ECFHY EHKHIUG\R GHRXQAHDQG KL KD KVSRDWFDOSHYHPMRY DUEMEY GHAMNRQY DG \WH

GIMPDM GHHOH R \WHU UJKW ZKIFK D FROXMMIRDD WFRIQIHS DG WDAMKH
LQMCDIRIOFRP P XQW IWHD 1URP LW \SCFH DQG Z WMQ W \FRSH | CAOEM \SOFH/ \R

GHRXFHWHHYIRDARY/

$ ORIQWLVIMXH
/ HMUIURP WH* +5& 7HP S ) LYH4 XHIRQY/Z \K-XGIHO LIXHOF QHD £0H

* GUD3RUDYDGWH( FKRR D&R®BARH ([ LB S " HHEHY6WHW1 HHGIRUO RQAMRUQY
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,QWH SDWWHZ P RQKV Z WK \ RAUVKSSRIWZ H KDH FROMMHG \R BASR G\R W HHHB/R K R DD

DGVKSSRG) FRP P XQWA/DBIAMMY. 3 kv GH HQGHY LQ* XDP DIDDQGLEP ST\ WHUYRBVIQ: DKIQIWRQ ,Q-XO * +5& ) HIBZ -XG Bi
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0 LIXHDf QHD* £0H PXUHQ® QMY LQ H LB P HARQ &S+ LODZ W YOURX VFRJIUAMRQ O
RILFH/ DG KHSHG H SRH \WH SRIWAD P RIYDIRY VEHKLQG \K HBIDO CRIRY VEWRIK VIIDIQ W

3UMGQWVHMER S WDRDQGP HP EHYR KLY [ RQUDARY

,Q2 AREHJ ZHRUDQ] HG P RH WO DGR HQP HAMIVIR UQAIHD R \6 XWKR W ) HIFADD B HIHD

WH ,QRIHRXV 0 DRUR 1 HIM + HJ YMWEIRKIKWR \K HIRH URQMK HDDWP 1Q JUM LQ \KH
FUP LCOT] DARQR , QRIHRXV DAKRIMAY 6KH KLIK K0 KiG WH FRQLEY MG DEMBY GHAMQNRQR I XL
30PKHR DG+ «ARUGKDFEQ IRP HUBDEHYR WH  &DQRQ/R 7TRIRQACSEQ Z KRKDHGRZ \GHV
RYHUHI KW RQMVLQ SUAMDOGHAMMNRQROVSXURXVK DH/R WURIMP DO GIAVIDARADIR QBY G
DIDQNKP IROWWHUSHFHXOGHHQHR GPRAIA DWUWH  HBRIR QWDABR X K\S YD

VR WH SUMGHR 2 \WHU, QRIHIRXV BDGHY Z KR R JDQ] H3 SHOFH XOSURAMXV DOR |DFH W HIMN R

DUHWEKDULQ) \KHH SHIFH XOG-P ROMDRY Z W \WIRIP PD EH D \IAIF OP H5 DAFKLAN J
SURMIV \KDAFRX@S DUMA LQ UAGRQH R \WH FUMFDTD 1P SRMTQNV  HBRIR QIRUDIR Q HIHD WD
& ROMMNRIDOE RAWAMGIHY DQG6XSUHP H( GRRLDD JUEXQDOPL) MADM/

,Q1 RHP BHU Z HFRRAE@ME DIRUA DOYRTR R KIRUP HPE /R WHERMUIHD AIR W X A

5LIKW ,Q P HAMYV Z LK 1 LI\WHD FRYUAMRIDOR | LFHY \WH GHBIDIR Q5 WAUEHG W HOMD WA 1Q J
DMV RQ WWGHQV XUV SUIRHRXRLY DQ GQAIHR X GOG B DG HP SKDM] HS WHQ HG IR U
IQMDARICP RARUIQ R \WHXSFRP LQ) HBRARQAR 1) XUHWHFRQIMDOIRQR IGP R HER

,Q* XDiP DID RXAUMP CRFRP SDQHS GHHIGHY DA DG S RAGHE @ MDD P R0 DQG | LGDGADD
KSSRW,Q -X®  ZH \KSSRWG D KXP DD WKW GHHD BJ GXUQ JD VHIRXY P HAFDOHP HIHRA

HQXUQ) KH UHFHYHG LP P HADMFOWH :  H OFFRP SDQHG MBX Q @MDQG FR AP X QV GOGHU$ Q MDD
0 HD GUQ) GICOSIRHHAQIV 1Q 600B & GD4 X B DG SIRIG 8 P HIHR IX GQ MR D
KXP DQ UJKW GHHIGHUZ KR QHHEHG \R UHBFDM R HQ XUH K Y\OHWY © HDOR OFRP S QHG . TIEKHT
DAKRIANY | LOQ) FRP SOV RAHURIRQ) DB\ DD GRUDN |, Q $ XIXWAZ H\XSHIE-G RUG BFW
CFFRP SDQP HWZ RINRQWHJURXQGLQ* XDIMWP DD KRIQY \KDAZ HFDQ\INH XS DADI X YAHAM ,Q
\WHP HDQIP H Z HIYH | CAOWMG | XQAQ) |RU,MEHDBRLY Z KR GGRXUMP \R\W INK HDQFRQLYY M
\WH FOADODSHAV R KHJ CAFRP SDQP HQVZ RN LQ BBHIG 6OV 7KURKIK \KWH $ @FH =0FKP DQ Q

' HHGHIV) XQG ZHZ LR SRHHP HIHR. WS 8 IR GIHGHYX G HWIDWV

$ IV RQ KXP DQ UJKW GH HIGHY DG WRH\DHXOAQ GPR HR DHANHD WIQMI M LQ\KH
FRP Q) PRQMY 7KH RARRP H R \WH HBRAIRY/ 1O Z LG WP LCH Z K WHJWH JHHID

2XWHIK * HHBSPHOW LUHARL HEPIRQYYVDHRYHIAOE 1QG-EHIEHQNQUIMAIR @R @ KHAHWHERGEY FROJHG Z LW SURKAI \KH

0 LIXHDf QHD' £0H $ IX@U
) HIBZ

) DD QMO

$ YD&DTH QS5 RAKH
YDUDUG&RMBIH &ROPHD
8 QYHMW

GP RADIF SURFHW | DODI XUKHU XQEHU WH FR @ROR FRUX STRRY Z KR VHHN R SUAHYH WHU
SUMBIH/OQGRSHDMZ W LP SXQW

* +5& UHP QY FRAHGHG CERAWIKH HIRWV R QP XGIS 191 URQNV \R GHXBELT) H 3UMGHAS YDV
JRHP HQADQG Z LAOARQMXH R DGYRFDAM | RUMBQ SDUHD F CFFRX @ELOWV DOGWHIXIBR @2 2 X U
ZRIN R SLRMAKXP DR WKW LY P RIH FUMFDOWER HYHU 7 KON \ RX 1RUN RXUFRQLEY MG \KS SUR/, W

VXMELQY RAUH | RIV DG VH WHY DDKRVHLQ * XDIWP DD ZKR GHHIGMWIAH DV UHDABHIRO UN

, QVRIEDUW

9 HUQFDGHIDR7CP D 0 LIXHOY QIHD* £0H
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|LBG D FDHZ W \WH , QRUS P HFDQ

&RPPIMRQ RQ + XPDQ 5LIKW GHRXHQ SRWFD® P RINDWNG \WUHDWV DQG SHIHRAMRQ OLP HS DAUHP RIQ) KHU IURP \KH

& ROAMANRDO8 RANV, Q 1 RHP BHU \WWH, QMUS P HIFDQ &RP P MIRQ KHDLG KHUFDWH - XDQ) DGRV 6DQERDO IR HUKHDGR
\KH 6SHALDO3 LRHPXARUV 2 [1LFH $IDQWV P SXQW ZKR @\H* GUD ZDV IRAHG LOR H LB IRUKLY ZRIN DIDQIFRIXSINRY

DWEHG\WHKHUQ) 1QO LDP LDQGUHBRWVIRU* +5&

7KHKHUQ) KHBRQWHFDHR IRP HUMGIH* GUD3DMAD
3RUD/ RQ 1 RHP B EHRIH \WH , QrUS P HIFDQ
&RP P DRQRQ+ XP D5 LIKW ,$&+5 1QO P LZ DVP XK
P RUH WDQ D SURFHEXUDDCAW, WZ DV D P RP HQAVR WKWK RU
* XDMP DDQ GPRAUIR ,Q \WDMRRP  Z KDAZ DV VPG
Z DVGRARQD \WH BV UASROUELON | RAKH UKW YLRIMRY/
\KIHIGE D FRQMMAMREIOMGIH EXWDOR \WH HONH P LLIRJ
R DMV WWP \KDWIRUP RUH\KDQ D GHOGH GHAFDAG IWHD \R
HRAQ) MAADD IQE-BHIHFH DG SXQWKIQY WRH ZKR
LQIMMERQH HIAMQ) IVZ [\K QR UMY

) URP WHRXNHAR KHUEIAP HOABRUDYP DEHIWKBDKDH
SHYRTO WRY FOQQRWEH WEDDMG 1URP WH FRQNI TV
LOAMANRDD GHAUR DR 7 KH KOLDAP HQAVEHIDD 1Q

Z KHQ\KHIWKHG DZ HDUHDWRGHG RIQRQIQWHIHRAGHFDH
DIDQWY 1WDQ5 RVO RQM) URP \KDWP RP HONRQ \KHEHTP H
WH SHPDHW \BJHV R \PHU APSOIQ/ FUP LD
FRP SIQNV UHNXHWVI RULP SHIFKP HQAMDQG AUHRAAKUDN 7 KH
UDIRQ ZDV REYIRXV 1Q D ARQM WZ KHIH \WH 1 LIKWDIDQWV
FRIXSIRD WUDMHMHG GHBD URMG IQMHW DQ

IQE-BHIEG-QV YRFH RQ \WH &RQXWAMRIO &RXAWEHTP H
LQRBLIE®

0 LFKDHOBHIHIW (UD3RUDY - XDQ) IDGAMVAREDQERYTO $LRAFD
6HLDCR70P D ( YDBLRPDLDGRD 0 LIXHOf QIHD £0H Q0 DK

* UD3RUILDV \KAXA LQ) DARH, $&+ 5 KHDUQ) RQKHUFDH

7KH FPO R MV RIHQMIYH APH 1Q ZKHD \KH
8 QAYHMW &RXGACR WHS QYHMW R 6DQ& DR UH HDRKG
KHJ DV D IXOMGIH R \WH &RQAMAMRIO &RAW ' HSE\M
KDAQ) P HAVDID \WH BITXUP HQV DQG BHHD HBPAG 1Q D
WIQSHOABRAHN WHE&RQIUAWR \WH 5 HBXETE UHXVHG R
\Z HIUKHJLQ 7KHD WH ) RXQEDARQ $ JOQUAWTHIRIP 110G
IRU DD IQMQAIRY Z MRAWMBAQ) DG \KBUIMQI®  \KH
& RAVKHILG DG UXBE RQ WX 3RUDT HBRNRQ Z KLBH
DIZ Q) \WDNVR \KH DOMEDM P DIMADM \R UG 7KH
DUEMEUCHA/Z DVAR HYLGHAKD/BRUDY KHYHD GRAUEHG WD/
D\ DOCEHUDARQNZ KRVH SXUBRH Z DV \R H FOXGH KHUI URP
\KHE&RAW

7 KHG-AMRQ (RARQD GMXSIMS KHUADUHHD WA VWKHUZ WKRXW

LP P XQW DQG H SRHG \R FUP LLDDSIRHRXANRY 7 KDMLP H
QJIKW $ SUO ICAQ) WH WDOUM R DUMWDQG
Z WRAWP LQP XP JXDUDQAMVR GXHSURAHN \KH KDG\R GDH
WH FRQN +HJH LB ZDV GRAD FKREH IWZ DY DQ DRAR
\XUYLYDO 6LGPHWHD KHUIDP L® KDV UHP DUGHS FDARLHG CRIRW
QlIHMHWFRQAHY DQG \KH FRQMMY \R | DFH S FKRIILEDD
FROHIXHIAHYIRP \ HIWR LQIP LEDINRQ

SWWH 1RMPEH)  KHUQ WH ,$&+5 [UPHS KHU
WP R) Z MKLQ\WH FRQM WR D BIRDGHUSKHIRP HIRQ 0 RUA
WDD D KXQGHG MWFH RSHDRYQ MGIH/  SIRHRARY
P DILDM/ NRXUDIMV KXP DQ UJKW GHHIGHYIQ KDH KOG W
®DH * XOAPDD 1Q WH IDFH R \WH UWDD \WUDW R
LP SUNRQP HQW &RP P MIRGHU 5 REHWD &@UNH SXWIWZ W
AWMEQ FOUMW \KH KOG QHYHUMHHD \WRK DQ H WERADY
QPEUR RIADY ICAQ) GRHY R IDBUDM FUP LD
SRFHAQIV WLV \KH \OG D SHYHYH X\VH R \KH \XDIM

DESOUDM R MBPHLQGE-SHG-QMWREH
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7KH 3RUDY FDH LAOMWDAY SHHVHD KRZ RUP L(PO@Y. Z DV

\MUOHG QR D SRIWFDDZ HBRYQ 8 QXEWEQMAG DIBIDIRY/
RSDNXH SURFHHAQIV DUEMDY GHAMMRYY \XYHGDRH DG

LQIP LCDARY DDWRRY GAIGHE R QVARXAUIIH LOMMXMDARY/

DG GAMRYY FRQMLY \R SRIWDDDQG HRFP LF LOMIW
VHEHD DG \KY/ SUIRIFH EHCP HHWBEQKHG DVD
PHKRGR FDSMUCQ) WHMWIFH W WP DQG UYHWQ) \WH DIV
FRUXS\NRQ DGYDIRHY DFKUHYHG HOWHOIHU

$ OKRXIK \WH PXUMONI RH.CP HOAKDYH SUWHG DZ LaQIGHW
R HIDH 1Q GDBIXH \WH WKRMUH WDV DEBZ HG \KLY
FUP LQDT) DARQ KDV RABHHD G\P DQ@G 0 D) R \KHLRARY
Z KR SURP RMG WH SHYHPANRQ UHP DO LQ VADADLE SRUMRY/
HS-HDD LQWH3XETF 3IRHXRWV2 | LFHDQG\VHRRYR \WH
XAADY 7KV SHYMMFPH H OAHEDM/ \WH UM ICAQ)
* XDMP DIDLQ WH VHBRNRQ SURFHIHY IWZ LOXQEHJR LQ
&RAMANRID &RAW 6XSUIHP H &RAWR - XWWFH 6XSUBP H
( GRRLDD7 UEXQD0 &RP SWRTBU* HHDOY 2 |1 LIFH DG 3XEQF
3IRHARW2 [1L1FH | \WHFRXQUN U-SHDV\KH SDNLOQ/R \WH
SDW® RSCAW SRONDOSIFW P DQSXONR) R (RP LCQDIRY
FRP P IMkHY DG MAFDOLQXWKP HQBT DARQD \WH FUMY R
M@ FLDO.QE-BHIGHIFH FRX@S GH-BH HYHD | XU

, QKLY FRQM \WAKH SRWE®1 CP LFTE®! VROMRQ P HURQGHS B
\WH WM R * XDP DD DAVWWH KHDUQ) FDEY [RU \HIRXV
UH GRMRY , WADQIRAEH DX P ERTF H HAVHRUD SR \R EX
WH WX H STEWUHRIQWRY R \WH YIRDIWRY
FRP P WG DUHDORRP P MY HAR FRP SUKHQUYH UHEIAW DG
\WH SDMASDINR) R DIDEIDGRKHY R JRYHLIP HOVCRARRMAXKH
H HAWH BlDQRK 5HWRUQ) MGRDD LQE-BHGHIH P HIY/
SXULQ) FR ROMG WUKPMBY BHRIP LQ) VHBRIRY SURFHEUY
HOXUQ) H I HRARYH SURMANRD | RUSHYHPXAMS MVIFH RSHDRLY

DIGAW QAR RUP LDOQXKP HAT DNRQ

0 LIXHf QHD £0H * GRUD3RUDV 9HRAA6EHIDR7LPD (D
6LRP DDBRD DQG- XDQ) WDGRVAR 6DQERYDAQ0 DUAK

* GRUD3RUDV IRPHIMGIHR \WH& RQXNANRIDCK: R>

7 KH 3RUDY FDH DOR WP LB/ XV \WDAMQ ADOLQG-BHIGHAH
IV QRARQD DD LOMANREDOIXODQAH ML D SHYRIDOWIKW
+ HUDIEWY  UHP RYDOYLRDWMG KHUUWI KR EELOW LQR [ LFH

\R SDUASDM LQ SXETF | XQRIRQ/ RQ HIXCOWLP V DG GRAR

EH GQVAUP LQDAG DIDQWATRUKHUSUR HUMRDOGHAMRYY 7KH
\HBRMYH DQX® HAR KHUHBRNRY Z KIBi P DQRIQQ) \KDV
R \KH DWWMODM PDIVADM UHDBG \WH SROMFDD LMV
EHKIQGWHUXOQ)

0 DQ\ RI WH LOGLYLGXD® Z KR GLRYH VIKH
SHUHFXVIRQ UHP DLQ LQ \WUDWJ LF SRUVRQV

SDUAFX@UD Z LWKLQ VIKH 3 XEQF 3 URVHFXVRU
2 |1LFH DQG LQ SDUN RI WH MGLFDCE UDQRK

7KHKHUQ) DOR UAHDBG DORM-UDSHRAKDAY GHFHADY \R
XQEHWEG WH PDIQWMGH R WH @PDIH WH KP DD
AP HMRQ 3UWRRIHS FUP LQDT) DNRQ QRARQD KOOV FOUHHY
IWGWRY @M/ W IHHDMW DRDIRY) FKURQE 1HU
HP RARIDCH KDXWRQ DQGGH-S ICP 1O WW 3RUD/H SURHG
IMKRIM® KHUICPLO \FDUHG DFURW GLIHHAFRXQUHY
FROMDMY \R \KI | HUWH FROHDHIHVR D WEBM\WDNDOG \R
SIRMVKHU

* XDMP DD LV DADWMUQQ) SRQN:  KDAKH KHIUQ) 1QO TP L
UVHIBG \KRX@ GRAVEH FRQUGHHG DQ RIS HEMRGH BXW
\KRX@EHVINHQDVDZ DQQ) ' HP RAIR HIRGH/Z KHQDEXH
LV QRUP DI H5 Z KHD\WH P DQSXOMIRQ R MVIFH L/ \RBLDMG

DQGZ KHQWRHZ KR GHHIGWH@Z. DHSXQWKHG 5 HEX@QY

WH KB R @2 WX FRAUDH PHPRY DG SIRRXQG
WHRPV

* GUD3RUDY YRFH [1LP BEXWDOR GHB0 KXP DD UARDAG
LQ\WDAKHDUQ) Dv/DZ DIQ) DG D FDDWR DRNRY |, WZ DV QRW
MVAKHUSHIRDOWRY \KHWRGE W2 DVWHWRY R DFRXQM
WODHNQ) R ILQGIWZD RAMR WHOR UQN R SRIWDO
SHYHPANRY 7 KH TXHWIRQ LV Z KHKHU* XDIWP DI Z LODMXAD
\R KHUDQG DPNQWP H
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*+5& 1HWHUPDWNVWH W DQQYHIOU R WH3HAH$ FRWGY 7 KHZ RXQGVR WHZ DUUHP OQ
RSHY + RZ CRWHHZ RXQGVDQGWILVEOAN R MVARHD THANY XDWPP DDQ VRAHN W&, ™

-0 $* SQREMD \WHOMNR MWAHKD/ JHHDAMS D BAR  UVHIR HOADQG DVHRHR KHSBWGHN
[P R WHSRSXDIRY Z KR KDHVHHRKRZ MWIFHLYEHQ) P DASXDME $ OR LQMIDIRIDOKXP DQUIKW
FRP P LW HQWV DUH QRAEHQ) [ XDLEDG YR \WH GZ HJ FRXUV DQG \WH & ROUMANRDO& RAUWKDH BHD
UASRQUEBI RURBWIKAMY \WH SURFHHEQIVIQWBQMMRDOMIFHFDA/

* +58 ) HIZ
* +5& & KIEK AUWDD [P SRIEQNADQMERDOVATH FDA/KDYHEHHD REVWKAMS! 0 XY QIHY £0H
-0 $*  7TKHYHHARR / XFD/* DFD JHRAGH DH 1Q Z KK |RWP HJIJHHDOYHHARR / XDV * DFD \ RQHJEIRKMUR
VRRABRUSRP HR / XFD/* DFD DG DUAKUAAAR \WH FRQMIQXIHRA 1Q HI® LQ* XDMP DD LV DFRXAVHG R JHRACH

DIDQWWH ,[ LOSHRS®! ,Q GUQ HIKWP RNV LORYIQ) PRHWDD  KHUQIV HAGHIH Z DV SUWHQMG DG \KH
FRFOMRY/Z HHEHQ) GIY QXS \R IMKHDUKIQ $ Q$ SSHIY & RAWKSKHIS DUHHX\DCP DEHE \WH GH HQH DIDQXHMGIHY
DG DQOXEBG DSIRAHHEQIV\R DM WHD WD HHG \WH FDVH R DCQRAHUFRXUNRUWH WEWR D Q. RUDODQG SXEQF WIDD, Q
H® \WHQZ FRXWNE-IDQ\R DWVHP EGIMGIHAR KHDUWHFDHEXWIR KHUQ) GOMKDYEHHQVFKHEXBG

,QWH&URP ST WIDO RUWH I RUFHG GVOSSHIUDGAH \RUWMUH DQGH HOAMRQR KXQRHA/R | YLRIP VI RXQG LQ FOIGEWH I DAV DV
\WHP LOBY EDHIQ&REEQ $ U 9HIS]  DISURAHHAQIV WDAKDG BHHD FOUIHG RAWGRH Z HH DOX®G 1Q 1 RHP BHU
B DQ$ SSHIY&RXAWDQG DIWH GH HIEQWZ HHUHBDHS 3@QIVIVESSHIBGWH AR R DQQXOKHFDH DIGLO$ XIXW
\WH & RQNMANRIOS: RXWAJ UDQAS WH DSSHID 7 KH MGIH WHIH RUH UHMXHG \WH DUHWXAZ DUDON 7R DM QR DUV KDH
EHHQP DGH \RWHFDHMKSHEGS ,QWH' HDN6TXOG' RMHURU IDURO LOBUFDH \KHHLYDMIQI LFDQABUREGP  DVDOR
\WH GH HIEDQN DUH XQEHUKRXAH DUBADRHUWDD LQ SUMDOGHMRY LOVSIMR \KH | CRARDAZ KDALY DNAKH DUH.J UDYH KXP DD
WKW YLRDARYY 7 KHFDHLQROH/ GRAXP HIMG FUP B/ DID.QWNKXP DQW [ RUFHG QVOSSHOUGRH P XUEHU DQG DWP SIMGP XUEHU
R DABDNV  * XDAPDDQVEHREHD DG 7KH3XETF 3IRHARW2 [IIFHIQ2 AREHU  LGBIDI WATXHAAMG \KH
SIRVMRIOFRKUHR \WH FDH DQG D UHRIP XDWRQR \WH FUP HY/WDNRXUGH HIEDONV DIHODFRAHG R WP RAQ) WH AKDUHVR

I RIAHG QMEESHIUDHH DG RUP HY DI DQWAKXP DWW

*+5& & LODDAKLMQ) MVAFH LQ WHH FDWH/ G-BHG RQ Z KR WH QH WDARLGH JHOHLDOLY' 7R Z KDAH WIWGRHY WH
LIOMUW R WHDARUY  JHIH.DAQ OHIAH\SHAL LF FDWVONHWHH

-0 $* 1 RARID GRVWHIQMUWR WHQZ DMRGH JHHIDOKDH DL OHFH BXWP RHLP SRMID® IWA/\KWHE& ROXMMNRID
& RAYNKDDY EHHD UASRQUEDH RUNRSSLQ) RUDQXAR) WHSIRAHHEQIV

* +5& : KDAHBP HINVP XWEHLQ SOFHIRINVAEHVR EHGRHIQ WHHFDAH

-0 $*  7KH I LIHBP HQALY D FKDQIH LQ DAKRIMA/ \XFK D/ \WH $ WRH  * HHDODQG \WH & ROXMIRIID& RAWS GRMH
SIREGP 1V \WDADDKHP HP EHY/R \KH -+ XP DQ'5 LIKW 3URHRXARLV 2 [ LFHZ HH Q\P MAHG DG \WRVH DSSRQMS DUH YHY \ RXQJ
DGKDH@RH SHIHH

*+5& : KDMYWHURBIR WHIQMLDARCDOARP P XQW LOQWIVWSHR SURFHA

-0 $* 9 DURXVKXP DQUIKW.J URXSVKRXTS UIVHLQM GDNRDOLY. DUHIHW CERWARP STOGFHZ W \WH3HIFHS$ FFRBY DVZ HTDY
WH KQQIV R \KH , QMUS P HIFDD &RP P DR DQG WH , QMUS P HIFDD &RAWR +XP DD 5LIKW \R WDVIQMCDIRTD
FRP P LW HQWDUH P HADQG DVAHIUR P ONG B [P SXQW H FOMRQ DG \VRADOGHNODW LV DRGHS HGHADD Z W BIDG\R
, QAIHRAVARP P XQWH/



R.BIZQ.}DNQ/?N—IG—(BUDMQIM—GU—U SR}QJ/GU-HRR \KHS UKBEAKRS V+ XP DS LIKWR (IIEH 2 +$*

. DUDO « @3] GUHARUR \KH, QIWMR &RP SDYHEWGEH/IQ&UP I(DOBAHAYVR * XORPDD ,&&3*

+ HARUGH H/ GUHARUR
\KH &HQAUIRU+ XP D5 LIKW/ HIDOBAIRY - X0Q) UDHVR 6RR GUHRRUR \KH8 QWRJU\KH3URRAIROR +XPDQ5IKY HHIBY DG

WBZ -X0Q) JH\FRERR

DG1 HY SR3HDVH SDIOKRZ \KHDRH JHHIDOHBRR)SIRAAVARGEHARIXSMGDIG\KHIP SRIVAHR LIOMIDIR DIGHRTA

* +58& ,QZKDAZ D VARX@ WHVE RUXSWS DRMAQ OHIFHWH
HPPARD) R WH Q{ WDAMRUH JHOH.DO DAZLQ) DRMHU
TXHMRCEBISHIRQWR RFFXS\ WDASRIMRY

) 2UDQIHG RUIPH FROHYDMYH JURXSV DQG WRH ZKR

7KH QRP LD FRP P LUWHY P X\WAK\H
REMANH SEIF DG WDQSDIHW
SRR/ R W AWHD
SOMASDIR) D/ HMEDKHG B

LQMIDNRPO WG/ DBZ1Q) IRY
\WH VHBRWRQ R \WWH P RWV/\X\EGH

FOSCEG®! DQGLQG-SHIGHONFDQAGM/

6RPHR \WH DQIA.SDAG UMW |RUWKH

HBRIRY SURFHIHY LGFOCH WH
FUPLQDODAR) R PHPEHY R WH
QRP LCDIY FRP P LW DG FDQR DM
IRJRILFH \WH MAADD DAR) R \WH
SRAHKH/ ZDK WH QMR R

VKSSRWFRUXSWINRQ DG LP SXQW KDYH FR ROMS WH * XDIWP DI
IRVIFH X WP VR VHYH \WHUSDUMFXQULQM BV UDKHUWDR \WRH
R WH QDIRQ 7KLY FR ROBMRY LQMMILHG 0 RJIDQ] DARY/
UBUAHMY YIFWP VR \KHLQM.QDODUP H3 ARQY GRAVKXP DQUIKW
JURXSV DG WH , QMIDIRDO&RP P MWRQ $ JOQWN P SXQW 1Q
* XDAP DD &,&,* P DEH SRIUW 1Q GIDOSIRAHAQIV 1Q \KH
I LIKVDI QKNP SXQW

$ N HBPHAWR WY FR RSIIRQ LV \KH 3XETF 3URHRRLY
2111FH ) P Z \MQ \WH 3XETF 3URHRXRUV 2 | ILFH FDH/ KDH
EHHQ | CEUFDMG R FUP LQD) H KX DQ WKW GHHIGHY MWFH  REWUKRIY) RUGHD) L) WHP \KH@FN s 0SS

MWW RSHDRY MX@DW DG G0HY R AIHRY R REWRRYH DG WIQEDAE] H5 LQXWKP HQV R HYDDOM \WH \Na@Y
FRP P XQUWHY 7KH LOMARQ IV WRRG W LP SRH SXQWP HW DG H SHIHFH R FOQAAM IRURILFH WH @FAN R REMARYH

WDAHYH/DVORH P SBi DVZ DV GRHGAUQ) WHIQMIDIDP HS - RUMLID | RUDMAMQ) WH LQE-BHIGHIAH DG HMFV R FDQAGDM/

FRQ@FW | RU\KH SIRJUAN P DGH 1Q \KH MVIFH SUIRFHW DQG\R H WLDD SUAWKUY D06 LQOHFH SHOIY 1Q WH \HBRIRD
AP LAWK WHFEAW R * XDMP DDQVRAHY WWRASHIN RMDIDOW g W DG WH @A R \WIQSDHA DG @P WG AWHD
JUDYHICQMIFHY , QWH VP HYHQ \WH$ WRCH * HHIDOV2 111IFH  SMA SDIRD

KD/ GMP IWHG FUP LDO FDH/ DIDQMVIRP HJ SEIF RIADY |y 6 gy \WOIRD W1V HAHONID WO KH QRIRED DG
CFPXHG R \HIRXY FRIXSIRQ DG JUDYH KXP DQ UKW YIRDIRY | ) iy R POFFRP P XQW EH CEG VR SOMASDM 1O RYHYFHC) WH
FRP P IKGGUQ) WHIQMIDDP HERRAGEW \HBRAMRQSURFHAHY DQG\KDAKHP HP EHYR \WHHFRP P W/ QR
,QWHILIMWKDD R (H W HU WHQHZ. P DJIMADM/R \WHEXSUPH R FRQUGH WH YRFH/ R AYIO \RAHV RJDQ] DIRY 05
( GRRLIDOY WEXQDODQG \WH & RQXVANRDOR R LEHHBRMG DV AMYHY/ EXVOOR DEHH \R LQMDIRTOWIIELGY | RUVHBRMY

Z HODV\KH$ WRUH * HHIDZ KRLVKHIGR WH3XEDF O [QWY  XSUJKWKRGHWMP SO DG TX0M LHEMGIHY
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*+5& : KDAAG\ RXMHRUILQGP RWNQMHQ] DERXVWKH: DWKIQIVWQDGYRCR VXU

~ T QNI YHY 1P SRVTQ/AR KDYH\KHRSSRUMQWY \R B CERXDQG \VKDUHWWH DDV R \KHKXP DQUIKW
VIWDINRQ LQ * XDIWP DI ( [ HAMQJ KV WKWDY D KXP DQ BHQJ LV YD DV IMDEBRZ V XV\R FRQMH. RXU
IG-DV H SHIHFFH/ DG UMWY

YHQ) KHLG DG | HHIQY \KSSRWG B\ \WH* XDIP DD + XP 0 5 LIKW &RP P IWRQ 00 LOAMANRD \KDN
GHWR IWH SHIHIFHDQG\RIGDUMY Z W \WH* XDMP DIIQ SHRSB! KDV SURNGHE XVZ WK GRIMFDOKSSRW
WDAKDY DIZ HG XV \R IGQMW\ NA RIADY WP YOURXY SXECF BIRH/ R WH 8 Q\MG 6\BAMW/
JRYHIP HINQREHNR \INH CRIRQVR RS KXP DQ UKW YLRDMRYY 7 KHSRUMRQR \KHS QMG 6\BM/R
$ P HIFD \RZ DuB/ FRXQUIHY Z KHH LABI DDA LY FRP P WG LV YHY  LP SRS RU\KH GHYHERSP HQADQG
WHIWHIQ) R RAUGP AR &RQERNVZ W RKMHURIDQ] DIRQ/Z RINGQ) R IHI\WHD G-P RAUAHY
LQ/ DS P HIFDQ ARXQMH/DUHDOR YOOTE®D

1 HSXUKHFRP P RQLQMAMW\KDAFRQYHIHLQWH SRWELDIN R WM RUP LQ) \KHH UHDIMAY EHFDOHWH
SRMEMNV R Z DDLQ) \WIHK-UMUHIWHDY XV P XD ) URP * XD DD Z H FRP H DV D FRODIRQ R

1Hé‘,5+R$‘?jQW QYHYH RJIDQ] DARY/ Z RINGQ 1RUKXP DR WKW DG WH WHIWHIQ) R GPRAIR.  EXAZ H @FN WH
FOSCAW DQG NRZ GGIH\WWDAZ HNGRZ * +5 & KDV, Q\WDWHQH Z H I HHDD FRP SBP HQBUW MGFHZ H
FUQ) LQRWP DIRQIURP RXURZ Q\STFH/







