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6KIOVNKXOTM ZNK GXINO\KY UL 8[GZKSGRG"Y JOXZ_ ]GX
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 T 8[GZKSGRG"Y ZNOXZ_aYO^a_KGX
IO\OR ]GX KTJKJ% OT )//,% ZNK IU[TZX_
]GY G \GYZ [TSGXQKJ MXG\K' =UXK ZNGT
*((%((( VKUVRK NGJ JOKJ UX JOYGVVKGXKJ
OT ZNK IUTLROIZ% SUYZ UL ZNKS [TGXSKJ
IO\OROGTY' 3 ZX[ZN IUSSOYYOUT KYZGHa
ROYNKJ H_ ZNK VKGIK GIIUXJY% ZNK 9OYa
ZUXOIGR 5RGXOLOIGZOUT 5USSOYYOUT%
UVKTKJ OZY JUUXY OT )//- GTJ HKMGT
JOMMOTM [V IUXVYKY GXU[TJ ZNK IU[TZX_'
CKGSY UL OTZKX\OK]KXY LGTTKJ U[Z% \OYa
OZOTM XKSUZK \ORRGMKY ZU IURRKIZ LOXYZa
NGTJ GIIU[TZY UL SGYYGIXKY% XGVK% ZUXa
Z[XK% GTJ GHJ[IZOUTY' EOIZOSY ZGRQKJ
GTJ ZGRQKJ1 ZNK YZGZK XKSGOTKJ YORKTZ'
CNK IUSSOYYOUT YKTZ RKZZKXY ZU ZNK JKa
LKTYK GTJ OTZKXOUX SOTOYZXOKY YKKQOTM
OTLUXSGZOUT GHU[Z ZNK UVKXGZOUTY UL
YKI[XOZ_ LUXIKY J[XOTM ZNK ]GX' CNK_
]GTZKJ JUI[SKTZY0 VUROI_ VGVKXY%
VRGTY% UXJKXY% OTZKRROMKTIK% UVKXGZOUTGR
XKVUXZY% GLZKXaGIZOUT SKSUY' CNK_ XKa
IKO\KJ GRSUYZ TUZNOTM' CNK SOROZGX_
GTJ ZNK VUROIK YZUTK]GRRKJ ZNK OT\KYa
ZOMGZOUTY% GTJ ZNK MU\KXTSKTZ HGIQKJ
ZNKS' 8[GZKSGRGT ULLOIOGRY% ZNK IUSa
SOYYOUT ]GY ZURJ% JOJ TUZ JUI[SKTZ
ZNKOX JGOR_ H[YOTKYY GY JOJ ULLOIOGRY OT
UZNKX% SUXK JK\KRUVKJ IU[TZXOKY' :Z
HKIGSK GT GXZOIRK UL LGOZN ZNGZ GT_ VGa
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VKX MKTKXGZKJ H_ ZNK XKMOSK JOJ TUZ
Y[X\O\K ZNK ]GX'

3TJ ]N_% GLZKX GRR% ]U[RJ ZNKXK HK
XKIUXJY2 :T ZNK IOZOKY% YKI[XOZ_ LUXIKY
NGJ YU[MNZ ZU JOYSKSHKX M[KXXORRG
TKZ]UXQY ]OZN SG^OS[S JKTOGHOROZ_'
6KGZN YW[GJY UVKXGZKJ U[Z UL [TOLUXS%
OT [TSGXQKJ \KNOIRKY% GTJ ZNK TK]Ya
VGVKXY VRG_KJ GRUTM% XKVUXZOTM KGIN
LXKYN IUXVYK GY ZNK ]UXQ UL ![TOJKTa
ZOLOKJ SKT OT IO\OROGT IRUZNOTM'!
3TUT_SU[Y QORRKXY JOJ ZNKOX HKYZ ZU
YZXOV ZNKOX \OIZOSY" OJKTZOZOKY% IX[YNOTM
LGIKY GTJ NGIQOTM ULL NGTJY' ?X ZNK_
QOJTGVVKJ ZNKS GTJ ZNXK] ZNK HUJa
OKY OTZU ZNK UHRO\OUT UL M[RROKY% RGQKY%
GTJ SGYY MXG\KY'

:T *((+% NU]K\KX% ZNK MU\KXTSKTZ"Y
YORKTIK ]GY YNGZZKXKJ' CNGZ =G_% XKYOa
JKTZY UL G IXU]JKJ ]UXQOTMaIRGYY TKOMNa
HUXNUUJ OT 8[GZKSGRG 5OZ_ YKTZ G IUSa
VRGOTZ ZU ZNK IU[TZX_"Y N[SGTaXOMNZY
VXUYKI[ZUX% BKXMOU =UXGRKY 3R\GXGJU%
GHU[Z ZNK OSVXUVKX YZUXGMK UL K^VRUa
YO\KY UT G RUIGR VUROIK HGYK' CNK VXUYa
KI[ZUX"Y LOXYZ XKW[KYZ ZU G[ZNUXOZOKY LUX
XKSU\GR UL ZNK MXKTGJKY% GSS[TOZOUT%
NUSKSGJK HUSHY% SUXZGX YNKRRY% GTJ
YGIQY UL VUZGYYO[S INRUXGZK YKO`KJ U\KX
_KGXY UL VUROIK XGOJY ]GY OMTUXKJ' 4[Z GLa
ZKX G LXKGQ K^VRUYOUT UT G TKGXH_ SORa
OZGX_ HGYK SGJK NKGJROTKY G LK] ]KKQY
RGZKX% ZNK >GZOUTGR 5O\OR @UROIK GMXKKJ
ZU ZXGTYLKX ZNK ]KGVUTY ULLaYOZK' ?T

;[R_ +% =UXGRKY YKTZ G ZKGS UL OTYVKIa
ZUXY ZU \KXOL_ ZNK XKSU\GR% GTJ OZ ]GY
J[XOTM ZNGZ \OYOZ ZNGZ ZNK_ YZ[SHRKJ
[VUT GT GXINO\K UL ZNK 8[GZKSGRGT
>GZOUTGR @UROIK' CNK ,230+3 >GZOUTGR
@UROIK% ZNGZ OYaGT OTYZOZ[ZOUT YU KTa
ZOXKR_ IUSVROIOZ OT ZNK GZXUIOZOKY UL ZNK
IO\OR ]GX ZNGZ OZ ]GY IUTYOJKXKJ OXXKa
JKKSGHRK GTJ JOYHGTJKJ OT )//-'
=UXGRKY OSSKJOGZKR_ UHZGOTKJ G P[JMK"Y
UXJKX MXGTZOTM NOS [TXKYZXOIZKJ GIIKYY
ZU ZNK XKIUXJY ZU YKGXIN LUX K\OJKTIK UL
N[SGTaXOMNZY GH[YKY'

!CNK JG_ ]K ]KTZ ZU ZNK GXINO\K GLa
ZKX MKZZOTM ZNK P[JMK"Y UXJKX%! YGOJ 5GXa
RG EORRGMXGT% G YKTOUX YZGLL SKSHKX OT
ZNK VXUYKI[ZUX"Y ULLOIK% !]K UVKTKJ [V
UTK UL ZNK LORK IGHOTKZY OT ZNK LOXYZ XUUS
]K KTZKXKJ' 3TJ ZNKXK ]KXK JU`KTY UL
LURJKXY SGXQKJ ]OZN ZNK TGSKY UL YUSK
UL ZNK SUYZ LGSU[Y IGYKY UL VUROZOIGR
GYYGYYOTGZOUT OT 8[GZKSGRG'! 3SUTM
ZNKS ]KXK LORKY UT =GXOU <UVK` <GXa
XG\K #G RGHUX GZZUXTK_ GTJ G VUV[RGX
RG] VXULKYYUX GZ ZNK TGZOUTGR [TO\KXYOa
Z_% QORRKJ H_ SGINOTKaM[T LOXK GY NK RKLZ
NOY ULLOIK UT ;[TK .% )/--$1 =GT[KR
5URUS 3XM[KZG #UTK UL 8[GZKSGRG"Y
SUYZ VXUSOYOTM UVVUYOZOUT VUROZOIOGTY%
S[XJKXKJ UT =GXIN **% )/-/% G ]KKQ
GLZKX XKMOYZKXOTM NOY TK] VUROZOIGR VGXa
Z_$1 GTJ =_XTG =GIQ #G _U[TM GTa
ZNXUVURUMOYZ ]NU ]UXQKJ ]OZN =G_GT
SGYYGIXK Y[X\O\UXY GTJ ]GY YZGHHKJ ZU
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MNJ]Q RW MX`W]X`W 9^J]NVJUJ 5R]b
XW DNY]NVKN[ ))$ )00(#& !3WM `QNW
`N XYNWNM ]QN OXUMN[\$ `N OX^WM WX]
XWUb [X^]RWN YXURLN [NYX[]\$ K^] JUU
TRWM\ XO ]QRWP\$! 5J[UJ \JRM& !6N]JRU\
JKX^] \^[_NRUUJWLN XYN[J]RXW\ ]J[PN]RWP
]QNV KNOX[N ]QNb `N[N TRUUNM$ OX[ Nad
JVYUN&! >-YNc >J[[J_N"\ ORUN RWLU^MNM J
]bYNM YJPN UR\]RWP ]`NU_N WJVN\2 QR\
`J\ L[X\\NM X^] RW RWT& AO ]QN ]`NU_N$
WRWN `N[N YNXYUN J\\J\\RWJ]NM X[ JKd
M^L]NM M^[RWP ]QN UJ]N )0.(\ OX[ \^\d
YNL]NM \^K_N[\RXW&

EQN JYYNJ[JWLN XO ]QN J[LQR_N `J\
J Q^PN \]X[b RW 9^J]NVJUJ$ ]QX^PQ ]QN
PX_N[WVNW] J]]NVY]NM ]X YUJb MX`W
]QN MR\LX_N[b& !AO LX^[\N `N QJ_N
[NLX[M\$! \JRM ;W]N[RX[ ?RWR\]N[ 5J[UX\
GRNUVJWW& !HN J[N ]QN YXURLN !

E`X JWM J QJUO bNJ[\ UJ]N[$ ]QN
Q^VJWd[RPQ]\ Y[X\NL^]X["\ XOORLN R\
S^\] LXVYUN]RWP R]\ [NYX[] XW ]QN
J[LQR_N& EQN [NYX[]"\ Y^KURLJ]RXW$ \N]
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OX[ NJ[Ub *((/$ `RUU LXVN S^\] J\ ]QN
WN` Y[N\RMNW] ]JTN\ XOORLN$ JO]N[ J
YJ[]RL^UJ[Ub ]NW\N [^WXOO LJVYJRPW&
4X]Q LJWMRMJ]N\ LXWS^[N ^Y VNVXd
[RN\ XO ]QN LR_RU `J[1 XWN R\ ]QN
WNYQN` XO ]QN V^[MN[NM ?JW^NU
5XUXV 3[P^N]J$ 3U_J[X 5XUXV 5Jd
KJUUN[X\$ J K^\RWN\\VJW `QX\N LNWd
][R\] YJ[]b QJ\ KNNW ]JRW]NM Kb LX[d
[^Y]RXW \LJWMJU\2 ]QN X]QN[ R\ A]]X
BN[Nc ?XURWJ$ J [N]R[NM PNWN[JU JWM
OX[VN[ LQRNO XO VRUR]J[b RW]NUURPNWLN$

`QX\N LJVYJRPW \UXPJW R\

7 #!$! "&%! !QJ[M QJWM&!

N` 9^J]NVJUJW\ `N[N ^W]X^LQNM
Kb ]QN `J[& 5J[UJ GRUUJP[JW P[N` ^Y
RW 9^J]NVJUJ 5R]b$ ]QN OX^[]Q XO OR_N
LQRUM[NW RW J LXVOX[]JKUN VRMMUNd
LUJ\\ QX^\NQXUM2 QN[ OJ]QN[$ J Y[XVRd
WNW] NLXWXVR\] JWM XWN]RVN VNVd
KN[ XO ]QN 9^J]NVJUJW NZ^R_JUNW] XO
]QN 8NMN[JU CN\N[_N 4XJ[M$ `J\ JW

J\\XLRJ]N XO ?JW^NU 5XUXV 3[P^N]J&
5J[UJ$ `QX R\ OX[]bd]Q[NN JWM VJ[d
[RNM `R]Q ]Q[NN LQRUM[NW$ `J\ WRWNd
]NNW bNJ[\ XUM `QNW QN[ OR[\] Q^\d
KJWM `J\ TRMWJYYNM$ RW )0/+& :R\
MR\JYYNJ[JWLN `J\ YJ[] XO J `J_N XO
JKM^L]RXW\ \N] RW]X VX]RXW Kb ]QN
VRUR]J[b [NPRVN XO 9NWN[JU A\LJ[
:^VKN[]X ?NSOJ GOL]X[N\ RW ]QN
NJ[Ub )0/(\$ JO]N[ ]QN \LX[LQNMdNJ[]Q
\][J]NPb XO QR\ Y[NMNLN\\X[$ 9NWN[JU
<X\N 7O[JOW COX\ ?XW]]$ QJM [^W R]\
LX^[\N& 3[Vb VJ\\JL[N\ JL[X\\ ]QN
LX^W][b QJM MN\][XbNM Q^WM[NM\ XO
Y[NMXVRWJW]Ub ?JbJW _RUUJPN\ JWM
`N[N OXUUX`NM Kb JW ^[KJW LJVYJRPW
JRVNM J] LJY]^[RWP JWM TRUURWP ]QN
RW\^[PNW] UNJMN[\QRY& 5J[UJ"\ Q^\d
KJWM `J\ JVXWP ]QX\N ]J[PN]NM2 QR\
TRMWJYYRWP R\ MN\L[RKNM RW MNLUJ\\Rd
ORNM F&D& MXL^VNW]\ ]QJ] ; XK]JRWNM
RW ]QN LX^[\N XO Vb `X[T OX[ ]QN @Jd
]RXWJU DNL^[R]b 3[LQR_N&

5J[UJ GRUUJP[JW$ X^]\RMN ]QN J[LQR_N RW 9^J]NVJUJ 5R]b& BQX]XP[JYQ Kb ?R\]b =NJ\UN[



 " @ B@AKD QDMR AW RGD =$;$ 0LY
A@QQW HM 2S@RDL@K@ RN ?@QGHMFRNM"
RGDMY-LA@QQ@CNP 1PDCDPHB /G@OHM
PDBNSMRDC UG@R G@OODMDC+  9M 1DAY
PS@PW %" %*)'" 3DBRNP >HKK@FP@M
;@K@X@P B@LD RN RGD 0LA@QQW RN PDY
ONPR RGD 5@MS@PW &( @ACSBRHNM NE
QNMYHMYK@U 5NPFD 7@SPHBHN 2@RHB@
:@X$ -BBNPCHMF RN 7P$ >HKK@FP@M" GHQ
C@SFGRDP @MC QNMYHMYK@U UDMR RN @
K@PFD QGNOOHMF BDMRDP RN CN QNLD
FPNBDPW QGNOOHMF NM 5@MS@PW &($ 7P$
2@RHB@ PDL@HMDC HM RGD B@P UHRG RGD
CNF UGHKD GHQ UHED UDMR HMRN RGD QSY
ODPL@PJDR$ ?GDM QGD B@LD NSR NE
RGD QRNPD" B@P" GSQA@MC @MC CNF G@C
CHQ@OOD@PDC$ - UHRMDQQ RNKC GDP RG@R
GD@THKW @PLDC LDM HM @ UGHRD O@MDK
RPSBJ OSKKDC SO ADGHMC GDP B@P"
ENPBDC GDP GSQA@MC HMRN RGD RPSBJ"
@MC CDO@PRDC P@OHCKW HM ANRG TDGHY
BKDQ$ -KRGNSFG RGDPD UDPD QDTDP@K
ONKHBDLDM HM RGD O@PJHMF KNRYRGD

QGNOOHMF BDMRDP HQ NMD NE RGD K@PFDQR
HM 2S@RDL@K@ /HRWYRGDW CHC MNR

HMRDPTDMD @MC UNSKC MNR

%
RDKK RGD UHED @MWRGHMF$ 

@PPHTDC HM 2S@RDL@K@ EHTD UDDJQ
@ERDP RGD @PBGHTD U@Q CHQBNTDPDC$
<P@EEHB ADHMF UG@R HR HQ HM 2S@RDL@K@
/HRW" HR U@Q LHCLNPMHMF AW RGD RHLD
UD OSKKDC SO RN RGD F@RDQ NE RGD ONY
KHBD A@QD$ <GD T@M EPNL RGD OPNQDBSY
RNP!Q NEEHBD G@C HMBGDC HRQ U@W @BPNQQ
RNUM" EPNL RGD BHRW!Q GHQRNPHB BDMRDP
RN RGD RDDLHMF PDQHCDMRH@K XNMD"
RGPNSFG NSRCNNP L@PJDRQ" O@QR GDPCQ
NE FN@RQ" @MC @PNSMC CHDQDKYADKBGHMF
ASQDQ" RN L@JD @ INSPMDW NE RGPDD
JHKNLDRDPQ HM @ANSR ENPRW LHMSRDQ$
8NU UD HCKDC ADENPD RGD U@KKQ NE @
T@QR KNB@K NSRONQR NE RGD 8@RHNM@K
/HTHK :NKHBD SMRHK @ FS@PC U@TDC SQ
RGPNSFG UHRG @M HMCHEEDPDMR EK@O NE
GHQ G@MC$

.SMCKDQ NE ONKHBD PDBNPCQ RG@R G@TD MNR WDR ADDM QB@MMDC NP B@R@KNFSDC$ :GNRNFP@OG AW 7HQRW 6D@QKDP

/@PK@ UD@TDC DVODPRKW @PNSMC RGD
PSQRDC QGDKKQ NE @A@MCNMDC TDGHBKDQ
QR@BJDC RUN QRNPHDQ GHFG" UHRG NMD G@MC
NM RGD UGDDK @MC GDP BDKK OGNMD @F@HMQR
GDP D@P !" RGD NRGDP$ 9SP B@P GD@TDC
NTDP RGD APNJDM FPNSMC SMRHK UD
PD@BGDC RGD DMRP@MBD RN @ BKSQRDP NE
KNU ASHKCHMFQ @R RGD DCFD NE RGD BNLY
ONSMC$ -Q UD SMQM@OODC QD@R ADKRQ @MC
F@RGDPDC NSP A@FQ UD BNSKC GD@P RGD
@FHR@RDC A@PJHMF NE ONKHBD CNFQ B@FDC
MD@PAW$ ?D NODMDC RGD CNNPQ @MC RSLY
AKDC NSR HMRN @ BNNK" FP@W LNPMHMF" QR@PY
HMF SO @R RGD M@PPNU UHMCNUQ E@BHMF
RGD BNSPRW@PC$ ?D BNSKC @KPD@CW QDD
RGD O@ODP RGPNSFG RGD BP@BJDC FK@QQ$
/@PK@ FPHMMDC @Q QGD G@MCDC LD @ O@HP
NE PSAADP FKNTDQ$  -PD WNS PD@CW, 

4 DMRDPDC @ U@PPDM NE OHRBGYAK@BJ
P@AAHR GNKDQ" BNPPHCNPQ RG@R KDC MNY
UGDPD" CPHOOHMF BDHKHMFQ" APNJDM KHFGRQ
G@MFHMF EPNL EP@WDC UHPDQ" @MC NLHY
MNSQ QR@HMQ SMCDPENNR$ ?NLDM DLY
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WSV`LLZVM[OL WVSPJL̂OV ^VYRLKHZ
YLJVYKZHKTPUPZ[YH[VYZNYLL[LK\Z PUH
ZTHSSHU[LJOHTILYHUK[OLU SLK\Z
PU[V[OLMPYZ[YVVT&>U L]LY` H]HPSHISL
JLU[PTL[LYVM[OL JLTLU[ MSVVY[OLYL
^LYL[V^LYZVMTPSKL^LKWHWLYHUKMPSL
MVSKLYZ$[PLKPU[^PULHUKLU[VTILK PU
NYP[&BOLWHWLY^HZKLJVTWVZPUNILMVYL
V\Y L`LZb^L[ WHWLYHUKYV[[PUNWHb
WLY$JOHYYLKWHWLY$WHWLYIYV^U ^P[O
TVSK$WHWLYILJVTPUNJVTWVZ[̂ P[O
ZTHSSZLLKSPUNZNYV^PUN[OYV\NOP[&DL
Z[\TISLK MYVTVULKHTWJH]LYU[V [OL
UL_[$ZRPY[PUNY\Z[LKMPSLJHIPUL[ZHUK
[OL ZOHYWLKNLZVMVSKSPJLUZLWSH[LZ
SP[[LYPUN[OLMSVVYZ&BOLZ[LUJOVMKLJH`
^HZV]LYWV^LYPUN1HSSHYV\UK\Z ^LYL

"
!

G
#

PUZLJ[JHYJHZZLZHUKIH[ KYVWWPUNZ$
MLH[OLYZ$IPYKZOP[$HUK[OLUPIISPUNVM
YH[Z&DL IYLH[OLK[OLKLHKHPY[OYV\NO
V\YMSPTZẀHWLYTHZRZ&

BOLYL^LYL MP]LI\PSKPUNZPUHSS&
6HJOI\PSKPUNOHYIVYLKP[ZWLJ\SPHYZLb
JYL[Z&:U VUL$TL[HSMPSLJHIPUL[ZSPULK
[OL ^HSSẐ P[O PTWYV]PZLKSHILSZ
ZJYH^SLKPUISHJRTHYRLYHJYVZZ[OL
KYH^LYZ0 HZZHZZPUH[PVUZ$  OVTPJPKLZ$ 
 RPKUHWWPUNZ& :U HUV[OLY$^L Z[LWWLK
NPUNLYS`V]LY OHWOHaHYK[YHZOOLHWZ$
^OPJOVU JSVZLYPUZWLJ[PVUPUJS\KLK
[OV\ZHUKZVMISHJRbHUKb^OP[LWOV[V
)&5&!Z&BOL Z[HMM̂HZ Z^LLWPUN[OLT
PU[VWPSLZHUK[YHUZMLYYPUN[OLT PU[V
JSLHYWSHZ[PJIHNZ&

: JOVZLHYLJVYKVMM[OLMSVVYH[YHUb
KVT&:[ ^HZ H )/-/ YLWVY[VU [OYLL
\UPKLU[PMPLKJHKH]LYZMV\UKPU[OLN\Sb
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SPLZH[ [OL LKNLVM8\H[LTHSH 4P[`&
7PUKPUNIVKPLZHUKMHPSPUN[V PKLU[PM`
[OLT ^HZL]PKLU[SH̀JLU[YHSWYLVJJ\b
WH[PVUMVY[OL =H[PVUHS?VSPJL1[OLYL
^LYL ZJVYLZVMWOV[VNYHWOLKJVYWZLZ$
TLU HUK̂ VTLU TLTVYPHSPaLKHZIH[b
[LYLKMHJLZISHJR̂ P[OISVVKVYZ^HYTb
PUN̂ P[O THNNV[Z$LHJOSHILSLK̂P[O
[OL ZHTL UHTL0 &'.%+*+%(&+!  \Ub
RUV^U& BOLYL̂ HZHWPJ[\YLVMHUHTb
W\[H[LKSLM[OHUK$ V^ULY\URUV^U$ 
H ISVH[LKJVYWZLZ[\MMLKPU[OL [Y\UR
VMH JHY&BOLU [OLYL̂ LYL [OL ZUHWb
ZOV[ZVMH ML^ZVVUb[VbILb\URUV^U
IVKPLZ$Z\JO HZ[OL`V\UN THU ZLH[LK
^P[O OPZIHJR [V H YV\NOJVUJYL[L
^HSSPUI\[[VUbKV^U ZOPY[HUKQLHUZ$

SVVRPUNH[[OLWOV[VNYHWOLYOVWLSLZZb
S`[OYV\NOKHYRL`LZ&

2Z ^L TV]LK MYVTYVVT[V YVVT$
[OL WVSPJL^VTLUHJJVTWHUPLK\Z$
VISPNPUNS``HURPUNVWLUKYH^LYẐOLU
YLX\LZ[LK VYZSPWWPUNWHNLZV\[ VM
IV\UK MVSKLYZ[V ZOV^\Z&BOL` IHSRLK
VUS V̀UJL$̂OLU ^L JHTL \WVUHWPSL
VMYLJVYKZMYVT[OL VSK5L[LJ[P]L
4VYWZ$H NYLH[S`MLHYLKZWLJPHSb
VWLYH[PVUZZX\HK[OH[ L_PZ[LKPU[OL
)/-(Z HUKLHYS!̀.(Z$ UV[VYPV\ZMVYP[Z
YVSLPU[OL RPKUHWWPUN$[VY[\YL$HUK
L_LJ\[PVU VMZ\ZWLJ[LKZ\I]LYZP]LZ&
DL HZRLK[OL ^VTHU PUJOHYNL[V
OHUK\Z ZVTL MPSLMVSKLYZ$I\[ ZOLILb
NHUZOHRPUNOLYOLHKUVHUK[OLUOLY
MPUNLY$ZOHRPUNP[H[ \Z$UV$UV$ #+ ZL
,/'&'! UVZL,/'&'!  [OH[ JHU![ IL
KVUL& :[ [VVR\Z HML^TPU\[LZ[V \Ub

KLYZ[HUK0^L ^LYLU![WYVOPIP[LKMYVT
SVVRPUNH[[OLT$I\[ ZOLZ[PSSOHKZ[YPJ[
VYKLYZ$HSTVZ[ [LU `LHYZHM[LY[OL

HIVSP[PVUVM[OL =H[PVUHS

 
?VSPJL$UV[ [V [V\JO&

HYSHHUK: [PW[VLK\WZVTLJVUb
JYL[LZ[LWZ[V [OL ZLJVUKMSVVYVMVUL
I\PSKPUN&2 YVVM[VW[LYYHJLSVVRLKV]LY
[OLQ\UR`HYK[OH[PUOHIP[LK[OPZJVTLY
VM[OL IHZL$^LLKZ [^PZ[PUN[OYV\NO
^OH[ ^HZSLM[VM[OLWH]LTLU[ILSV^&
BOLHPŶHZYL]P]PM`PUN$[OV\NOP[O\UN
HZKLUZLSH̀ZL]LY V]LY[OL JP[`$3HJR
PUZPKL$^L MV\UKHZLYPLZVM[PU`^PUb
KV^SLZZZWHJLZ$TVZ[ UV^PKLY[OHUH
WPNWLU$̂P[O OLH]` ^PYL UL[[PUN

^LKNLKV]LY[OL [VWZ[V JYLH[LHRPUK
VMJHNL&BOLYL^LYL VSK$[VYUTH[b
[YLZZLZ$ZVTL^P[OIYV^UPZOZ[HPUZKYPLK
OHYKPU[V[OLMHIYPJ&
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ZQQTNTLWNZaP]_S]Z`RŜ PN`]T_dfL^^T^_LYNP
[]ZR]LX^ _SL_[]ZaTOPO_]LTYTYR(P\`T[f
XPY_(LYOQTYLYNTLWLTOTYLYZ^_PY^TMWP
PQQZ]__Z"[]ZQP^^TZYLWTeP"XTWT_L]dLYO
[ZWTNPQZ]NP^*9Z] _SPAL_TZYLWCZWTNP(
_SL_LTObL^ NSLYYPWPOXLTYWd_S]Z`RS
_SPBQQTNPZQC`MWTNELQP_d(LbZ]WObTOP
[ZWTNPf_]LTYTYR[]ZR]LX P^_LMWT^SPOMd
_SP<Y_P]YL_TZYLW7ZZ[P]L_TZY5OXTYf
T^_]L_TZY&_SP[]PN`]^Z]_Z_SP5RPYNdQZ]
<Y_P]YL_TZYLW8PaPWZ[XPY_(Z] 5<8'*
:`L_PXLWLMPNLXP_SP[]ZR]LX% Q̂T]^_
?L_TY5XP]TNLYMPYPQTNTL]dTY+2/0( LQf
_P]L OP_PN_TaPbT_S_SP?Z^ 5YRPWP^
7Z`Y_d ESP]TQQ%^8P[L]_XPY_ YLXPO
9]PO9TXM]P b̂]Z_P LY L^^P^^XPY_ZQ
_SPAL_TZYLWCZWTNPQZ]_SPG*E*E_L_P
8P[L]_XPY_*;T^ ^_`Od̂ SZbPO_SL__SP
:`L_PXLWLY [ZWTNPNZY^TOP]PO_]LOTf
_TZYLW[ZWTNPQ`YN_TZY^f^`NSL^VPP[f
TYR_SP[PLNPf^PNZYOL]d_Z_SPT]XT^f
^TZY*"B[P]L_TZY^(_Z[ WPaPW[WLYYTYR(
JLYOKTY_PWWTRPYNPRL_SP]TYRLN_TaT_TP^
L]P^TYR`WL]WdOT]PN_PO_ZbL]OLWP]_YP^^
LYO[]P[L]POYP^ L̂RLTY^__SP%_S]PL_ZQ
_SPNZXX`YT^_^(%"b]Z_P 9TXM]P^fL
QZN`^(SPLOOPO(MZ]OP]TYRZY_SP"ZMf
^P^^TaP*"FSP]P[Z]_NZYNW`OPO_SL__SP
GYT_POE_L_P^̂SZ`WO[]ZaTOP_SPALf
_TZYLWCZWTNPbT_S_PNSYTNLWLYOXL_Pf
]TLWL^^T^_LYNP*

G*E* [ZWTNPLOaT^P]ŴL`YNSPO_SP
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ZOSKH_]XOZOTMJU]T GRRZNK7TMROYN
]UXJYYNKIU[RJ XKSKSHKXGTJIU[TZa
OTMZNKHXOIQYOTZNK]GRRYY[XaXU[TJa
OTMNKX&ANK]GY TUZVN_YOIGRR_ZUXa
Z[XKJ$H[ZNKXIGVZUXY]U[RJ ZG[TZNKX
GHU[ZCOIZUXGTJZNXKGZKTZUN[XZNKX
INORJXKT&DNORKYNK]GY HKOTMNKRJ$
ZNKGXS_KSVZOKJNKXNU[YKa ZNK_
MXGHHKJZNKZKRKVNUTK$ZNKI[XZGOTY$
K\KX_ZNOTM$OTIR[JOTMGRRU[XVGVKXY a
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K\KT NKXVNUZUGRH[SY&3Y GXKY[RZ$
YNK]GYRKLZ]OZNTUIUTZKSVUXGX_VOIa
Z[XKYULCOIZUX&7\KTZ[GRR_$ZNK_JKa
IOJKJYNK]GYOTYOMTOLOIGTZZUZNKSGTJ
LXKKJNKX$]GXTOTMZNGZYNK]U[RJ NG\K
ZUZKRRZNKSGHU[ZUZNKXY[H\KXYO\KYOL
YNK]GTZKJZURO\K&ANKLRKJZU<K^OIU
OTYZKGJ$GTJZNGZOY]NKXKYNKYG] ZNK
RUMHUUQLUXZNKLOXYZZOSK$OT)000&

 ;Z ]GY YU[TYKZZROTM$ YNKXKIGRRY&
 DNKT C;IZUXJOKJ$NOYLGIKYRU]R_HKa
IGSK NG`_ZUSK&; IU[RJT!ZXKSKSHKX
K^GIZR_]NGZNKRUUQKJROQK&;ZGR]G_Y
HUZNKXKJSK&; ]U[RJ ZX_ZUVOIZ[XK
NOS$H[Z ; P[YZIU[RJT!Z OSGMOTKNOY
LKGZ[XKYIRKGXR_GT_SUXK&BNKT; Z[XTKJ
ZUZNKVGMKGTJYG] NOYVNUZUMXGVN&;
]GYYNUIQKJ&;Z]GYROQKY[JJKTR_NG\a
OTMNOSZNKXKOTZNKXUUS]OZNSK& 
ANKLU[TJ UZNKXYOTZNKRUMHUUQGY
]KRRaUZNKXLXOKTJY$UZNKXIURRKGM[KY$
]NUS YNKNGJT!ZZNU[MNZULLUX_KGXY&
BU YKKZNKS$ ZUXKGJZNUYKVGMKYXKa
\O\KJ S_ ZKXXUX$OZXK\O\KJS_ XGMK$OZ
XK\O\KJS_ LKKROTMULOSVUZKTIK&&&
BU XKGJOTZNKRUMHUUQZNKJKZGORYUL
]NGZ NGJNGVVKTKJ$ROQK]NGZ JG_
YUSKUTK]GYIGVZ[XKJ$LUXK^GSVRKa
ZUXKGJZNGZ$RGOJU[ZGYZNU[MNOZ]KXK
ZUZGRR_TUXSGRUXRUMOIGR$HXU[MNZSK
XOMNZHGIQ ZUZNGZZOSK&;Z ]GY GY
ZNU[MNG SKSUX_ ZNGZ]GY NOJJKT
G]G_OTYUSKROZZRKIUSKX XKZ[XTKJZU
ZNKVXKYKTZ$GYZNU[MNOZ]KXK NGVa
VKTOTMGMGOT&3TJ ZNGZ]UQKGQOTJUL
XKYZRKYYTKYYOTSK$GTJ G]OYNZUJU
YUSKZNOTM&; ZNOTQZNGZOZ]GY GRYUOT
ZNGZSUSKTZ ; LKRZGTGMMOTMLKKROTM
ZNGZ; YNU[RJGIZaHKIG[YK ; NGJT!Z
NGJZNKGHOROZ_ZUJU GT_ZNOTMUXZGRQ
ZUGT_UTKGHU[ZOZ& 

5RG[JOTGXKZ[XTKJZU9[GZKSGRGOT
*((( GTJHKMGT]UXQOTMLUXGN[SGTa
XOMNZYUXMGTO`GZOUT&:KX YUTa]NU ]GY$
GYNKVUOTZKJU[ZZUSK$QOJTGVVKJZUU$
YOTIKNK]GYZNKHGH_OTYOJK5RG[JOTG
]NKT YNK]GY GHJ[IZKJaOYZ]KTZ_a
ZNXKK_KGXYURJTU] GTJ]UXQYGYUTK
ULZNKOT\KYZOMGZUXYOTZNKVUROIK
GXINO\K&:K RUUQYP[YZROQKCOIZUX&;Z
]GY NK ]NU LU[TJ ZNKJUI[SKTZY

GHU[ZZNKS[XJKX ULZNK
"!  LGZNKXNKTK\KXSKZ&

 !#" Y[X\O\GRULZNK=GZOUTGR?UROIK
GXINO\KSG_YKKSJOLLOI[RZZUIUSVXKa
NKTJ&4[Z OZYJKYZX[IZOUT]U[RJ NG\K
IUTZXGJOIZKJZNKLUXIKZNGZJXO\KYH[a
XKG[IXGI_OZYKRL& ; XKIUXJ$ZNKXKLUXK;
GS 1 ZNKLORKYGXKZNKVXUULULGMU\a

KXTSKTZ!YVU]KX&BNK_YNKRZKXZNKNOYa
ZUX_ULOZYULLOIKXY$ULZNKOXOSVUXZGTIK$
GINOK\KSKTZY$GTJOT\KYZOMGZOUTY&6[Xa
OTMZOSKYULYZGZKZKXXUX$K\KT ZNKSUYZ
OTIXOSOTGZOTMJUI[SKTZY SG_ TUZHK
JOYIGXJKJ$HKIG[YKZNKGMKTZYXKYVUTa
YOHRKLUXZNKSHKROK\KZNGZZNKOXOTYZOa
Z[ZOUTY]ORRY[X\O\KLUXK\KX&3TJ GLa
ZKX]GXJ$OZOYULZKTZUURGZK&7TJ[XOTM
XKMOSKYROQK9[GZKSGRG!YVXUJ[IK G
SGYYO\KVGVKXZXGOR$]NOIN IGTTUZHK
JOYGVVKGXKJU\KXTOMNZ&

4[Z ZNKIOZO`KTGRYUTKKJYZNKLORKY&
BNK GXINO\KJUKYSUXKZNGTYOSVR_
IUTLOXSNOYYZGZ[YGY\OIZOS2OZVXKa
YKX\KYGTJ XKYZUXKYNOYNOYZUX_&5UTa
ZGOTKJ]OZNOTZNKXKIUXJYULXKVXKYYOUT
OTIU[TZXOKYGXU[TJZNK]UXRJOYK\Oa
JKTIK TUZUTR_ULHX[ZGRGH[YKH[Z
GRYUULJKLOGTIKGTJYUIOGRVXUZKYZaG
XKPKIZOUT$K\KT J[XOTMZNKSUYZOTa
ZKTYKVKXOUJYULYZGZK\OURKTIK$ULG
XKMOSK!YKIUTUSOIGTJVUROZOIGRVXUa
PKIZ$GTJ GXKaOSGMOTOTMUL]NGZ ZNK
IU[TZX_SOMNZHKIUSK&

BUJG_$ ZNK9[GZKSGRGT VUROIK
GXINO\KN[SY ]OZNV[XVUYK&BNK X[a
OTKJIGXYZNGZIR[ZZKXKJOZYKTZXGTIK
NG\K HKKTV[YNKJ GYOJK&BNK ROZZRK
VGZOUOTLXUTZNGYHKKTY]KVZ$GTJG
LKTIKNGYMUTK[V GXU[TJZNKH[ORJa
OTMY&;TYOJK$SUXKZNGT*(( VKUVRK
RGHUXU\KXZNKXKIUXJY1YUSKIRKGTa
OTMZNKS$YUSKHU^OTM$UZNKXYXKGJa
OTMUXZ_VOTMUT IUSV[ZKXYHU[MNZ
]OZNZNKNKRVULZNK7[XUVKGTJUTUXY&
BNKXKGXKKOMNZYZGZKaULaZNKaGXZYIGTa
TKXYZNGZUVKXGZKYO^ZKKTNU[XYGJG_2
SUXKZNGTZNXKKSORROUTVGMKYNG\K
HKKTJOMOZO`KJYULGX&

 DK!\K SGJKGIUSVRKZKOT\KTZUX_
ULK\KX_ZNOTM]K NG\K TU]$ GTJ ]K
[VJGZKOZK\KX_JG_$ 9[YZG\UZURJSK&
 ; ]GTZ GTGXINO\KZNGZOYUXJKXKJ$UXa
MGTO`KJ$GTJ GIIKYYOHRK&BNGZOYS_
JXKGS&; ZNOTQGHU[ZOZGRRZNKZOSKa
]OZNZNKYNKR\KYROTKJ[V GTJK\KX_a
ZNOTMOTOZYVRGIK&; ]GTZ ZNKXKYKGXIN
ZUIUTZOT[KOTJKLOTOZKR_$YUTUZNOTM
IGT NGVVKTZUJKYZXU_OZUXOTZKXX[VZ
ZNK]UXQ& :K VG[YKY&:K OYRUYZOTNOY
XK\KXOK&BNK_KGXYULYZX[MMRK$ZNKRUYZ
_U[ZN$ZNKYIGZZKXKJNUVKY$ZNKJKGJ
IUSVGTOUTYNG\KIUSK ZUZNOY& ; ]GTZ
ZUIXKGZKGS[YK[S$ GSKSUX_IKTZKX&
;Z!YGTUZNKXJXKGS&BNOYVRGIKYNU[RJ
HKIRKGTKJULGRRZNKMGXHGMKYU]K IGT
H[ORJGVGXQGTJVRGTZZXKKY]OZNZNK
TGSKYULZNKJOYGVVKGXKJ&;Z ]ORRHKG
LUXKYZULSKSUX_& F
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