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6KIOVNKXOTM ZNK GXINO\KY UL 8[GZKSGRG"Y JOXZ_ ]GX
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 T 8[GZKSGRG"Y ZNOXZ_aYO^a_KGX
IO\OR ]GX KTJKJ% OT )//,% ZNK IU[TZX_
]GY G \GYZ [TSGXQKJ MXG\K' =UXK ZNGT
*((%((( VKUVRK NGJ JOKJ UX JOYGVVKGXKJ
OT ZNK IUTLROIZ% SUYZ UL ZNKS [TGXSKJ
IO\OROGTY' 3 ZX[ZN IUSSOYYOUT KYZGHa
ROYNKJ H_ ZNK VKGIK GIIUXJY% ZNK 9OYa
ZUXOIGR 5RGXOLOIGZOUT 5USSOYYOUT%
UVKTKJ OZY JUUXY OT )//- GTJ HKMGT
JOMMOTM [V IUXVYKY GXU[TJ ZNK IU[TZX_'
CKGSY UL OTZKX\OK]KXY LGTTKJ U[Z% \OYa
OZOTM XKSUZK \ORRGMKY ZU IURRKIZ LOXYZa
NGTJ GIIU[TZY UL SGYYGIXKY% XGVK% ZUXa
Z[XK% GTJ GHJ[IZOUTY' EOIZOSY ZGRQKJ
GTJ ZGRQKJ1 ZNK YZGZK XKSGOTKJ YORKTZ'
CNK IUSSOYYOUT YKTZ RKZZKXY ZU ZNK JKa
LKTYK GTJ OTZKXOUX SOTOYZXOKY YKKQOTM
OTLUXSGZOUT GHU[Z ZNK UVKXGZOUTY UL
YKI[XOZ_ LUXIKY J[XOTM ZNK ]GX' CNK_
]GTZKJ JUI[SKTZY0 VUROI_ VGVKXY%
VRGTY% UXJKXY% OTZKRROMKTIK% UVKXGZOUTGR
XKVUXZY% GLZKXaGIZOUT SKSUY' CNK_ XKa
IKO\KJ GRSUYZ TUZNOTM' CNK SOROZGX_
GTJ ZNK VUROIK YZUTK]GRRKJ ZNK OT\KYa
ZOMGZOUTY% GTJ ZNK MU\KXTSKTZ HGIQKJ
ZNKS' 8[GZKSGRGT ULLOIOGRY% ZNK IUSa
SOYYOUT ]GY ZURJ% JOJ TUZ JUI[SKTZ
ZNKOX JGOR_ H[YOTKYY GY JOJ ULLOIOGRY OT
UZNKX% SUXK JK\KRUVKJ IU[TZXOKY' :Z
HKIGSK GT GXZOIRK UL LGOZN ZNGZ GT_ VGa
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VKX MKTKXGZKJ H_ ZNK XKMOSK JOJ TUZ
Y[X\O\K ZNK ]GX'

3TJ ]N_% GLZKX GRR% ]U[RJ ZNKXK HK
XKIUXJY2 :T ZNK IOZOKY% YKI[XOZ_ LUXIKY
NGJ YU[MNZ ZU JOYSKSHKX M[KXXORRG
TKZ]UXQY ]OZN SG^OS[S JKTOGHOROZ_'
6KGZN YW[GJY UVKXGZKJ U[Z UL [TOLUXS%
OT [TSGXQKJ \KNOIRKY% GTJ ZNK TK]Ya
VGVKXY VRG_KJ GRUTM% XKVUXZOTM KGIN
LXKYN IUXVYK GY ZNK ]UXQ UL ![TOJKTa
ZOLOKJ SKT OT IO\OROGT IRUZNOTM'!
3TUT_SU[Y QORRKXY JOJ ZNKOX HKYZ ZU
YZXOV ZNKOX \OIZOSY" OJKTZOZOKY% IX[YNOTM
LGIKY GTJ NGIQOTM ULL NGTJY' ?X ZNK_
QOJTGVVKJ ZNKS GTJ ZNXK] ZNK HUJa
OKY OTZU ZNK UHRO\OUT UL M[RROKY% RGQKY%
GTJ SGYY MXG\KY'

:T *((+% NU]K\KX% ZNK MU\KXTSKTZ"Y
YORKTIK ]GY YNGZZKXKJ' CNGZ =G_% XKYOa
JKTZY UL G IXU]JKJ ]UXQOTMaIRGYY TKOMNa
HUXNUUJ OT 8[GZKSGRG 5OZ_ YKTZ G IUSa
VRGOTZ ZU ZNK IU[TZX_"Y N[SGTaXOMNZY
VXUYKI[ZUX% BKXMOU =UXGRKY 3R\GXGJU%
GHU[Z ZNK OSVXUVKX YZUXGMK UL K^VRUa
YO\KY UT G RUIGR VUROIK HGYK' CNK VXUYa
KI[ZUX"Y LOXYZ XKW[KYZ ZU G[ZNUXOZOKY LUX
XKSU\GR UL ZNK MXKTGJKY% GSS[TOZOUT%
NUSKSGJK HUSHY% SUXZGX YNKRRY% GTJ
YGIQY UL VUZGYYO[S INRUXGZK YKO`KJ U\KX
_KGXY UL VUROIK XGOJY ]GY OMTUXKJ' 4[Z GLa
ZKX G LXKGQ K^VRUYOUT UT G TKGXH_ SORa
OZGX_ HGYK SGJK NKGJROTKY G LK] ]KKQY
RGZKX% ZNK >GZOUTGR 5O\OR @UROIK GMXKKJ
ZU ZXGTYLKX ZNK ]KGVUTY ULLaYOZK' ?T

;[R_ +% =UXGRKY YKTZ G ZKGS UL OTYVKIa
ZUXY ZU \KXOL_ ZNK XKSU\GR% GTJ OZ ]GY
J[XOTM ZNGZ \OYOZ ZNGZ ZNK_ YZ[SHRKJ
[VUT GT GXINO\K UL ZNK 8[GZKSGRGT
>GZOUTGR @UROIK' CNK ,230+3 >GZOUTGR
@UROIK% ZNGZ OYaGT OTYZOZ[ZOUT YU KTa
ZOXKR_ IUSVROIOZ OT ZNK GZXUIOZOKY UL ZNK
IO\OR ]GX ZNGZ OZ ]GY IUTYOJKXKJ OXXKa
JKKSGHRK GTJ JOYHGTJKJ OT )//-'
=UXGRKY OSSKJOGZKR_ UHZGOTKJ G P[JMK"Y
UXJKX MXGTZOTM NOS [TXKYZXOIZKJ GIIKYY
ZU ZNK XKIUXJY ZU YKGXIN LUX K\OJKTIK UL
N[SGTaXOMNZY GH[YKY'

!CNK JG_ ]K ]KTZ ZU ZNK GXINO\K GLa
ZKX MKZZOTM ZNK P[JMK"Y UXJKX%! YGOJ 5GXa
RG EORRGMXGT% G YKTOUX YZGLL SKSHKX OT
ZNK VXUYKI[ZUX"Y ULLOIK% !]K UVKTKJ [V
UTK UL ZNK LORK IGHOTKZY OT ZNK LOXYZ XUUS
]K KTZKXKJ' 3TJ ZNKXK ]KXK JU`KTY UL
LURJKXY SGXQKJ ]OZN ZNK TGSKY UL YUSK
UL ZNK SUYZ LGSU[Y IGYKY UL VUROZOIGR
GYYGYYOTGZOUT OT 8[GZKSGRG'! 3SUTM
ZNKS ]KXK LORKY UT =GXOU <UVK` <GXa
XG\K #G RGHUX GZZUXTK_ GTJ G VUV[RGX
RG] VXULKYYUX GZ ZNK TGZOUTGR [TO\KXYOa
Z_% QORRKJ H_ SGINOTKaM[T LOXK GY NK RKLZ
NOY ULLOIK UT ;[TK .% )/--$1 =GT[KR
5URUS 3XM[KZG #UTK UL 8[GZKSGRG"Y
SUYZ VXUSOYOTM UVVUYOZOUT VUROZOIOGTY%
S[XJKXKJ UT =GXIN **% )/-/% G ]KKQ
GLZKX XKMOYZKXOTM NOY TK] VUROZOIGR VGXa
Z_$1 GTJ =_XTG =GIQ #G _U[TM GTa
ZNXUVURUMOYZ ]NU ]UXQKJ ]OZN =G_GT
SGYYGIXK Y[X\O\UXY GTJ ]GY YZGHHKJ ZU



1=BFB<D6C=E <6F=:D:9 ;DB@ F=: ;?BBD B; F=: /6F>BA6? 1B?>8: &D8=>G: E=BDF?I
6;F:D  ! H6E 9>E8BG:D:9 >A #""%! 1=BFB<D6C= 7I '6A>:? +:DA6A9:J 36?6J6D -(,4(2 )20. *5&4(.&-& %$



MNJ]Q RW MX`W]X`W 9^J]NVJUJ 5R]b
XW DNY]NVKN[ ))$ )00(#& !3WM `QNW
`N XYNWNM ]QN OXUMN[\$ `N OX^WM WX]
XWUb [X^]RWN YXURLN [NYX[]\$ K^] JUU
TRWM\ XO ]QRWP\$! 5J[UJ \JRM& !6N]JRU\
JKX^] \^[_NRUUJWLN XYN[J]RXW\ ]J[PN]RWP
]QNV KNOX[N ]QNb `N[N TRUUNM$ OX[ Nad
JVYUN&! >-YNc >J[[J_N"\ ORUN RWLU^MNM J
]bYNM YJPN UR\]RWP ]`NU_N WJVN\2 QR\
`J\ L[X\\NM X^] RW RWT& AO ]QN ]`NU_N$
WRWN `N[N YNXYUN J\\J\\RWJ]NM X[ JKd
M^L]NM M^[RWP ]QN UJ]N )0.(\ OX[ \^\d
YNL]NM \^K_N[\RXW&

EQN JYYNJ[JWLN XO ]QN J[LQR_N `J\
J Q^PN \]X[b RW 9^J]NVJUJ$ ]QX^PQ ]QN
PX_N[WVNW] J]]NVY]NM ]X YUJb MX`W
]QN MR\LX_N[b& !AO LX^[\N `N QJ_N
[NLX[M\$! \JRM ;W]N[RX[ ?RWR\]N[ 5J[UX\
GRNUVJWW& !HN J[N ]QN YXURLN !

E`X JWM J QJUO bNJ[\ UJ]N[$ ]QN
Q^VJWd[RPQ]\ Y[X\NL^]X["\ XOORLN R\
S^\] LXVYUN]RWP R]\ [NYX[] XW ]QN
J[LQR_N& EQN [NYX[]"\ Y^KURLJ]RXW$ \N]
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OX[ NJ[Ub *((/$ `RUU LXVN S^\] J\ ]QN
WN` Y[N\RMNW] ]JTN\ XOORLN$ JO]N[ J
YJ[]RL^UJ[Ub ]NW\N [^WXOO LJVYJRPW&
4X]Q LJWMRMJ]N\ LXWS^[N ^Y VNVXd
[RN\ XO ]QN LR_RU `J[1 XWN R\ ]QN
WNYQN` XO ]QN V^[MN[NM ?JW^NU
5XUXV 3[P^N]J$ 3U_J[X 5XUXV 5Jd
KJUUN[X\$ J K^\RWN\\VJW `QX\N LNWd
][R\] YJ[]b QJ\ KNNW ]JRW]NM Kb LX[d
[^Y]RXW \LJWMJU\2 ]QN X]QN[ R\ A]]X
BN[Nc ?XURWJ$ J [N]R[NM PNWN[JU JWM
OX[VN[ LQRNO XO VRUR]J[b RW]NUURPNWLN$

`QX\N LJVYJRPW \UXPJW R\

7 #!$! "&%! !QJ[M QJWM&!

N` 9^J]NVJUJW\ `N[N ^W]X^LQNM
Kb ]QN `J[& 5J[UJ GRUUJP[JW P[N` ^Y
RW 9^J]NVJUJ 5R]b$ ]QN OX^[]Q XO OR_N
LQRUM[NW RW J LXVOX[]JKUN VRMMUNd
LUJ\\ QX^\NQXUM2 QN[ OJ]QN[$ J Y[XVRd
WNW] NLXWXVR\] JWM XWN]RVN VNVd
KN[ XO ]QN 9^J]NVJUJW NZ^R_JUNW] XO
]QN 8NMN[JU CN\N[_N 4XJ[M$ `J\ JW

J\\XLRJ]N XO ?JW^NU 5XUXV 3[P^N]J&
5J[UJ$ `QX R\ OX[]bd]Q[NN JWM VJ[d
[RNM `R]Q ]Q[NN LQRUM[NW$ `J\ WRWNd
]NNW bNJ[\ XUM `QNW QN[ OR[\] Q^\d
KJWM `J\ TRMWJYYNM$ RW )0/+& :R\
MR\JYYNJ[JWLN `J\ YJ[] XO J `J_N XO
JKM^L]RXW\ \N] RW]X VX]RXW Kb ]QN
VRUR]J[b [NPRVN XO 9NWN[JU A\LJ[
:^VKN[]X ?NSOJ GOL]X[N\ RW ]QN
NJ[Ub )0/(\$ JO]N[ ]QN \LX[LQNMdNJ[]Q
\][J]NPb XO QR\ Y[NMNLN\\X[$ 9NWN[JU
<X\N 7O[JOW COX\ ?XW]]$ QJM [^W R]\
LX^[\N& 3[Vb VJ\\JL[N\ JL[X\\ ]QN
LX^W][b QJM MN\][XbNM Q^WM[NM\ XO
Y[NMXVRWJW]Ub ?JbJW _RUUJPN\ JWM
`N[N OXUUX`NM Kb JW ^[KJW LJVYJRPW
JRVNM J] LJY]^[RWP JWM TRUURWP ]QN
RW\^[PNW] UNJMN[\QRY& 5J[UJ"\ Q^\d
KJWM `J\ JVXWP ]QX\N ]J[PN]NM2 QR\
TRMWJYYRWP R\ MN\L[RKNM RW MNLUJ\\Rd
ORNM F&D& MXL^VNW]\ ]QJ] ; XK]JRWNM
RW ]QN LX^[\N XO Vb `X[T OX[ ]QN @Jd
]RXWJU DNL^[R]b 3[LQR_N&

5J[UJ GRUUJP[JW$ X^]\RMN ]QN J[LQR_N RW 9^J]NVJUJ 5R]b& BQX]XP[JYQ Kb ?R\]b =NJ\UN[



 " @ B@AKD QDMR AW RGD =$;$ 0LY
A@QQW HM 2S@RDL@K@ RN ?@QGHMFRNM"
RGDMY-LA@QQ@CNP 1PDCDPHB /G@OHM
PDBNSMRDC UG@R G@OODMDC+  9M 1DAY
PS@PW %" %*)'" 3DBRNP >HKK@FP@M
;@K@X@P B@LD RN RGD 0LA@QQW RN PDY
ONPR RGD 5@MS@PW &( @ACSBRHNM NE
QNMYHMYK@U 5NPFD 7@SPHBHN 2@RHB@
:@X$ -BBNPCHMF RN 7P$ >HKK@FP@M" GHQ
C@SFGRDP @MC QNMYHMYK@U UDMR RN @
K@PFD QGNOOHMF BDMRDP RN CN QNLD
FPNBDPW QGNOOHMF NM 5@MS@PW &($ 7P$
2@RHB@ PDL@HMDC HM RGD B@P UHRG RGD
CNF UGHKD GHQ UHED UDMR HMRN RGD QSY
ODPL@PJDR$ ?GDM QGD B@LD NSR NE
RGD QRNPD" B@P" GSQA@MC @MC CNF G@C
CHQ@OOD@PDC$ - UHRMDQQ RNKC GDP RG@R
GD@THKW @PLDC LDM HM @ UGHRD O@MDK
RPSBJ OSKKDC SO ADGHMC GDP B@P"
ENPBDC GDP GSQA@MC HMRN RGD RPSBJ"
@MC CDO@PRDC P@OHCKW HM ANRG TDGHY
BKDQ$ -KRGNSFG RGDPD UDPD QDTDP@K
ONKHBDLDM HM RGD O@PJHMF KNRYRGD

QGNOOHMF BDMRDP HQ NMD NE RGD K@PFDQR
HM 2S@RDL@K@ /HRWYRGDW CHC MNR

HMRDPTDMD @MC UNSKC MNR

%
RDKK RGD UHED @MWRGHMF$ 

@PPHTDC HM 2S@RDL@K@ EHTD UDDJQ
@ERDP RGD @PBGHTD U@Q CHQBNTDPDC$
<P@EEHB ADHMF UG@R HR HQ HM 2S@RDL@K@
/HRW" HR U@Q LHCLNPMHMF AW RGD RHLD
UD OSKKDC SO RN RGD F@RDQ NE RGD ONY
KHBD A@QD$ <GD T@M EPNL RGD OPNQDBSY
RNP!Q NEEHBD G@C HMBGDC HRQ U@W @BPNQQ
RNUM" EPNL RGD BHRW!Q GHQRNPHB BDMRDP
RN RGD RDDLHMF PDQHCDMRH@K XNMD"
RGPNSFG NSRCNNP L@PJDRQ" O@QR GDPCQ
NE FN@RQ" @MC @PNSMC CHDQDKYADKBGHMF
ASQDQ" RN L@JD @ INSPMDW NE RGPDD
JHKNLDRDPQ HM @ANSR ENPRW LHMSRDQ$
8NU UD HCKDC ADENPD RGD U@KKQ NE @
T@QR KNB@K NSRONQR NE RGD 8@RHNM@K
/HTHK :NKHBD SMRHK @ FS@PC U@TDC SQ
RGPNSFG UHRG @M HMCHEEDPDMR EK@O NE
GHQ G@MC$

.SMCKDQ NE ONKHBD PDBNPCQ RG@R G@TD MNR WDR ADDM QB@MMDC NP B@R@KNFSDC$ :GNRNFP@OG AW 7HQRW 6D@QKDP

/@PK@ UD@TDC DVODPRKW @PNSMC RGD
PSQRDC QGDKKQ NE @A@MCNMDC TDGHBKDQ
QR@BJDC RUN QRNPHDQ GHFG" UHRG NMD G@MC
NM RGD UGDDK @MC GDP BDKK OGNMD @F@HMQR
GDP D@P !" RGD NRGDP$ 9SP B@P GD@TDC
NTDP RGD APNJDM FPNSMC SMRHK UD
PD@BGDC RGD DMRP@MBD RN @ BKSQRDP NE
KNU ASHKCHMFQ @R RGD DCFD NE RGD BNLY
ONSMC$ -Q UD SMQM@OODC QD@R ADKRQ @MC
F@RGDPDC NSP A@FQ UD BNSKC GD@P RGD
@FHR@RDC A@PJHMF NE ONKHBD CNFQ B@FDC
MD@PAW$ ?D NODMDC RGD CNNPQ @MC RSLY
AKDC NSR HMRN @ BNNK" FP@W LNPMHMF" QR@PY
HMF SO @R RGD M@PPNU UHMCNUQ E@BHMF
RGD BNSPRW@PC$ ?D BNSKC @KPD@CW QDD
RGD O@ODP RGPNSFG RGD BP@BJDC FK@QQ$
/@PK@ FPHMMDC @Q QGD G@MCDC LD @ O@HP
NE PSAADP FKNTDQ$  -PD WNS PD@CW, 

4 DMRDPDC @ U@PPDM NE OHRBGYAK@BJ
P@AAHR GNKDQ" BNPPHCNPQ RG@R KDC MNY
UGDPD" CPHOOHMF BDHKHMFQ" APNJDM KHFGRQ
G@MFHMF EPNL EP@WDC UHPDQ" @MC NLHY
MNSQ QR@HMQ SMCDPENNR$ ?NLDM DLY
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WSV`LLZ VM [OL WVSPJL ^OV ^VYRLK HZ
YLJVYKZ HKTPUPZ[YH[VYZ NYLL[LK \Z PU H
ZTHSS HU[LJOHTILY HUK [OLU SLK \Z
PU[V [OL MPYZ[ YVVT& >U L]LY` H]HPSHISL
JLU[PTL[LY VM [OL JLTLU[ MSVVY [OLYL
^LYL [V^LYZ VM TPSKL^LK WHWLY HUK MPSL
MVSKLYZ$ [PLK PU [^PUL HUK LU[VTILK PU
NYP[& BOL WHWLY ^HZ KLJVTWVZPUN ILMVYL
V\Y L`LZb^L[ WHWLY HUK YV[[PUN WHb
WLY$ JOHYYLK WHWLY$ WHWLY IYV^U ^P[O
TVSK$ WHWLY ILJVTPUN JVTWVZ[ ^P[O
ZTHSS ZLLKSPUNZ NYV^PUN [OYV\NO P[& DL
Z[\TISLK MYVT VUL KHTW JH]LYU [V [OL
UL_[$ ZRPY[PUN Y\Z[LK MPSL JHIPUL[Z HUK
[OL ZOHYW LKNLZ VM VSK SPJLUZL WSH[LZ
SP[[LYPUN [OL MSVVYZ& BOL Z[LUJO VM KLJH`
^HZ V]LYWV^LYPUN1 HSS HYV\UK \Z ^LYL
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PUZLJ[ JHYJHZZLZ HUK IH[ KYVWWPUNZ$
MLH[OLYZ$ IPYK ZOP[$ HUK [OL UPIISPUN VM
YH[Z& DL IYLH[OLK [OL KLHK HPY [OYV\NO
V\Y MSPTZ` WHWLY THZRZ&

BOLYL ^LYL MP]L I\PSKPUNZ PU HSS&
6HJO I\PSKPUN OHYIVYLK P[Z WLJ\SPHY ZLb
JYL[Z& :U VUL$ TL[HS MPSL JHIPUL[Z SPULK
[OL ^HSSZ ^P[O PTWYV]PZLK SHILSZ
ZJYH^SLK PU ISHJR THYRLY HJYVZZ [OL
KYH^LYZ0  HZZHZZPUH[PVUZ$  OVTPJPKLZ$ 
 RPKUHWWPUNZ& :U HUV[OLY$ ^L Z[LWWLK
NPUNLYS` V]LY OHWOHaHYK [YHZO OLHWZ$
^OPJO VU JSVZLY PUZWLJ[PVU PUJS\KLK
[OV\ZHUKZ VM ISHJRbHUKb^OP[L WOV[V
)&5&!Z& BOL Z[HMM ^HZ Z^LLWPUN [OLT
PU[V WPSLZ HUK [YHUZMLYYPUN [OLT PU[V
JSLHY WSHZ[PJ IHNZ&

: JOVZL H YLJVYK VMM [OL MSVVY H[ YHUb
KVT& :[ ^HZ H )/-/ YLWVY[ VU [OYLL
\UPKLU[PMPLK JHKH]LYZ MV\UK PU [OL N\Sb
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SPLZ H[ [OL LKNL VM 8\H[LTHSH 4P[`&
7PUKPUN IVKPLZ HUK MHPSPUN [V PKLU[PM`
[OLT ^HZ L]PKLU[S` H JLU[YHS WYLVJJ\b
WH[PVU MVY [OL =H[PVUHS ?VSPJL1 [OLYL
^LYL ZJVYLZ VM WOV[VNYHWOLK JVYWZLZ$
TLU HUK ^VTLU TLTVYPHSPaLK HZ IH[b
[LYLK MHJLZ ISHJR ^P[O ISVVK VY Z^HYTb
PUN ^P[O THNNV[Z$ LHJO SHILSLK ^P[O
[OL ZHTL UHTL0  &'.%+*+%(&+!  \Ub
RUV^U& BOLYL ^HZ H WPJ[\YL VM HU HTb
W\[H[LK SLM[ OHUK$  V^ULY \URUV^U$ 
H ISVH[LK JVYWZL Z[\MMLK PU [OL [Y\UR
VM H JHY& BOLU [OLYL ^LYL [OL ZUHWb
ZOV[Z VM H ML^ ZVVUb[VbILb\URUV^U
IVKPLZ$ Z\JO HZ [OL `V\UN THU ZLH[LK
^P[O OPZ IHJR [V H YV\NO JVUJYL[L
^HSS PU I\[[VUbKV^U ZOPY[ HUK QLHUZ$

SVVRPUN H[ [OL WOV[VNYHWOLY OVWLSLZZb
S` [OYV\NO KHYR L`LZ&

2Z ^L TV]LK MYVT YVVT [V YVVT$
[OL WVSPJL^VTLU HJJVTWHUPLK \Z$
VISPNPUNS` `HURPUN VWLU KYH^LYZ ^OLU
YLX\LZ[LK VY ZSPWWPUN WHNLZ V\[ VM
IV\UK MVSKLYZ [V ZOV^ \Z& BOL` IHSRLK
VUS` VUJL$ ^OLU ^L JHTL \WVU H WPSL
VM YLJVYKZ MYVT [OL VSK 5L[LJ[P]L
4VYWZ$ H NYLH[S` MLHYLK ZWLJPHSb
VWLYH[PVUZ ZX\HK [OH[ L_PZ[LK PU [OL
)/-(Z HUK LHYS` !.(Z$ UV[VYPV\Z MVY P[Z
YVSL PU [OL RPKUHWWPUN$ [VY[\YL$ HUK
L_LJ\[PVU VM Z\ZWLJ[LK Z\I]LYZP]LZ&
DL HZRLK [OL ^VTHU PU JOHYNL [V
OHUK \Z ZVTL MPSL MVSKLYZ$ I\[ ZOL ILb
NHU ZOHRPUN OLY OLHK UV HUK [OLU OLY
MPUNLY$ ZOHRPUN P[ H[ \Z$ UV$ UV$  #+ ZL
,/'&'! UV ZL ,/'&'!  [OH[ JHU![ IL
KVUL& :[ [VVR \Z H ML^ TPU\[LZ [V \Ub

KLYZ[HUK0 ^L ^LYLU![ WYVOPIP[LK MYVT
SVVRPUN H[ [OLT$ I\[ ZOL Z[PSS OHK Z[YPJ[
VYKLYZ$ HSTVZ[ [LU `LHYZ HM[LY [OL

HIVSP[PVU VM [OL =H[PVUHS

 
?VSPJL$ UV[ [V [V\JO&

HYSH HUK : [PW[VLK \W ZVTL JVUb
JYL[L Z[LWZ [V [OL ZLJVUK MSVVY VM VUL
I\PSKPUN& 2 YVVM[VW [LYYHJL SVVRLK V]LY
[OL Q\UR`HYK [OH[ PUOHIP[LK [OPZ JVTLY
VM [OL IHZL$ ^LLKZ [^PZ[PUN [OYV\NO
^OH[ ^HZ SLM[ VM [OL WH]LTLU[ ILSV^&
BOL HPY ^HZ YL]P]PM`PUN$ [OV\NO P[ O\UN
HZ KLUZLS` HZ L]LY V]LY [OL JP[`$ 3HJR
PUZPKL$ ^L MV\UK H ZLYPLZ VM [PU` ^PUb
KV^SLZZ ZWHJLZ$ TVZ[ UV ^PKLY [OHU H
WPNWLU$ ^P[O OLH]` ^PYL UL[[PUN

^LKNLK V]LY [OL [VWZ [V JYLH[L H RPUK
VM JHNL& BOLYL ^LYL VSK$ [VYU TH[b
[YLZZLZ$ ZVTL ^P[O IYV^UPZO Z[HPUZ KYPLK
OHYK PU[V [OL MHIYPJ&

2SVUN VUL ^HSS ^HZ H ZOLSM VM IVVRZ$
PUJS\KPUN ZLSLJ[LK ^VYRZ VM ;LUPU HUK
H IPVNYHWO` VM A[HSPU$ ZLPaLK MYVT [OLPY
V^ULYZ MVY [OLPY KHUNLYV\Z JVU[LU[$ :Ub
[LYUHS WVSPJLbLTWSV`LL MPSLZ$ QHTTLK
PU[V KYH^LYZ Y\Z[LK ZO\[ I` [PTL$ PUb
JS\KLK )&(& JHYKZ MVY [OV\ZHUKZ VM +-'0
QHZb LHYZ$ [OL JP]PSPHUZ ^OV ^VYRLK MVY
[OL WVSPJL HZ PUMVYTHU[Z$ YH[[PUN V\[
[OLPY ULPNOIVYZ& ELHYZ VM WLYZVUULS SPZ[Z$
VY *")(*$.! SH` ZJH[[LYLK VU [HISL[VWZ$
PKLU[PM`PUN PUKP]PK\HS WVSPJL HNLU[Z HUK
[OLPY Z\WLYPVYZ$ ^OLYL [OL` ZLY]LK HUK
PU ^OH[ JHWHJP[`& BOLYL ^LYL O\UKYLKZ
VM YVSSZ VM \UKL]LSVWLK MPST$ O\NL V\[b
KH[LK JVTW\[LY MSVWW` KPZRZ1 LUVYTV\Z

2 WVSPJL SVNIVVR "SLM[#$ HUK [OL PKLU[P[` YLJVYK VM C[J[VY <HU\LS 8\[PLYYLa$ ^OV ^HZ KPZHWWLHYLK PU )/,,&
?OV[VNYHWOZ I` 5HUPLS 9LYUHUKLabAHSHaHY "SLM[# HUK 2YJOP]L 9PZ[,YPJV KL SH ?VS PKH =HJPVUHS "YPNO[#
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PIEXLIV_FSYRH PIHKIVW PMWXIH  GETXYVIH
GSQQYRMWXW MR XLI JEHIH WTMHIV] MRO SJ
PSRK EKS'

7SV LYQER_VMKLXW MRZIWXMKEXSVW XLI
EVGLMZI [EW XLI HMWGSZIV] SJ E PMJIXMQI%
XLI PSRK_EFERHSRIH WGIRI SJ E XIVVM_
FPI GVMQI' ALI IJJSVX VIUYMVIH XS WEPZEKI
XLI VIGSVHW ERH VIGSZIV XLI IZMHIRGI
FYVMIH MR XLIQ% LS[IZIV% WIIQIH FI_
]SRH LYQER TS[IV' 6ZIR QSVI GLEP_
PIRKMRK% LS[ GSYPH XLI GSYRXPIWW TEKIW
FI VIRHIVIH QIERMRKJYP XS XLI VIWX SJ WS_
GMIX] 1CSYPH XLIMV STIRMRK PIEH XS ER_
SXLIV W]QFSPMG EGORS[PIHKQIRX SJ XLI
FVYXEP TEWX SV XS E XVERWJSVQEXMSR SJ XLI
GSYRXV]"W LMWXSV]1 6ZIR 8YEXIQEPE"W SJ_
JMGMEP LYQER_VMKLXW SJJMGI [SRHIVIH
[LEX XS HS [MXL XLI EVGLMZI'

ALI KSZIVRQIRX XVIEXIH XLI UYIW_
XMSR [MXL WXYHMIH MRHMJJIVIRGI ERH HMH
RSXLMRK' <IER[LMPI% VIPEXMZIW SJ XLI
HMWETTIEVIH GPEQSVIH JSV MRJSVQEXMSR
EFSYX XLIMV PSZIH SRIW% XLSYKL XLI

+. 92?>6?"@ <282D:=6  5646<36? *((-

JMPIW VIQEMRIH MR GLESXMG HMWEVVE]' :R
HIWTIVEXMSR% 4EVPE FIKER GEPPMRK JSV
LIPT EQSRK 8YEXIQEPER ERH MRXIV_
REXMSREP EPPMIW' : GSRXEGXIH AVYH]
>IXIVWSR% E JSVQIV GLMIJ EVGLMZMWX JSV
XLI B'@' KSZIVRQIRX% ERH EWOIH MJ WLI
[SYPH [VMXI ER EWWIWWQIRX SJ XLI
EVGLMZI% ERH WLI EKVIIH'

3] XLI XMQI XLI VITSVX [EW JMRMWLIH%
MX [EW GPIEV XS 4EVPE XLEX XLI] [SYPH
RIIH AVYH]"W EWWMWXERGI SZIV XLI PSRK
XIVQ% MR EHHMXMSR XS EPP XLIMV SXLIV
RIIHW/ IUYMTQIRX% QEXIVMEPW% QSVI WXEJJ%
ERH E WIGYVI WTEGI'  ! XLI EFWIRGI SJ
KSZIVRQIRX WYTTSVX% SXLIVW WXITTIH
MRXS XLI FVIEGL' <SWX SJ XLI RSVQEPP]
JVEGXMSYW GSQQYRMX] SJ PSGEP LYQER_
VMKLXW KVSYTW SJJIVIH ZSPYRXIIVW' 2RH EJ_
XIV XLI BRMXIH =EXMSRW 5IZIPSTQIRX
>VSKVEQQI EKVIIH XS WIVZI EW XLI TVS_
NIGX"W JMWGEP QEREKIV% MRXIVREXMSREP HS_
REXMSRW FIKER XS TSYV MR% NYQT_WXEVXIH
F] E TPIHKI JVSQ XLI @[IHMWL KSZIVR_

VRIRX JSV !* QMPPMSR' 8IVQER]% 9SP_
PERH% @[MX^IVPERH% ERH XLI @TERMWL WXEXI
SJ 4EXEPSRME JSPPS[IH WYMX [MXL WIZIVEP
QSVI QMPPMSRW SJ HSPPEVW' #ALI BRMXIH
@XEXIW% EJXIV XLI 2QIVMGER EQFEWWEHSV
ERH E TSPMXMGEP SJJMGIV XSYVIH XLI EVGLMZI%
HSREXIH )(, QIXEP WLIPZIW'$ 6ZIRXYEP_
P]% XLI TVSWIGYXSV"W SJJMGI [EW EFPI XS
LMVI HS^IRW SJ WXEJJ QIQFIVW' AVYH] FI_
KER JP]MRK VIKYPEVP] XS 8YEXIQEPE MR
*((,% XLEROW XS XLI @[MWW'

: XEKKIH EPSRK VIGIRXP] EW AVYH] QIX
[MXL XLI XIEQ PEFSVMRK SZIV XLI 5I_
XIGXMZI 4SVTW VIGSVHW' ALIVI [IVI X[S
PSRK XEFPIW MR XLI VSSQ% [MXL IMKLXIIR
TISTPI FYW] EX [SVO/ IEVRIWX X[IRX]_
WSVRIXLMRKW% JVIWL SYX SJ YRMZIVWMX]0
]SYRK VEHW [MXL M>SHW% RSWI VMRKW% ERH
4LI A_WLMVXW0 ERH E JI[ SPHIV% QSVI
WIVMSYW I\_QMPMXERXW' @SQI YWIH WSJX% JEX
FVYWLIW XS W[IIT IEGL TEKI GPIER SJ
KVMX% XLIR VIQSZIH ERGMIRX WXETPIW%
VIEXXEGLIH PSSWI TLSXSW% ERH FYRHPIH

>LSXSKVETL F] <MWX] ;IEWPIV



HEJGA@ BEHAN OKCAODAM REOD ?KOOKJ ME>V
>KJ& 6ODAMN AS=IEJA@ ODA MA?KM@N BKM
?KJOAJO$ BH=CCEJC EJ?MEIEJ=OEJC OASO
BKM EJQANOEC=OKMN&

:=O?DEJC 8MP@T NOP@T ODA @K?PV
IAJON R=N HEGA NAAEJC NKIAKJA @A?EV
LDAM =J?EAJO MPJAN& 6QAM OEIA$ 8MP@T
D=N NHKRHT PJ?KQAMA@ ODA NA?MAO H=JV
CP=CA KB ODA >PMA=P?M=?T$ =J@ JKR NDA
OA=?DAN ODA NO=BB DKR OK EJOAMLMAO EJV
OAMJ=H BEHA JPI>AMN$ RD=O EJG NO=ILN
>AHKJC OK RDE?D @AL=MOIAJON$ =J@ ODA
MA=NKJN >ADEJ@ @EBBAMAJOHT ?KHKMA@
?KLEAN& :EOD ODA >PMA=P?M=OE? ?K@A
>MKGAJ$ =J EJQANOEC=OKM ?=J OPC =O ODA
ODMA=@ KB = DPI=JVMECDON ?MEIA =J@
BKHHKR EO OK EON NKPM?AVODA PJEO KB ODA
LKHE?A OD=O ?KIIEOOA@ EO$ ODA J=IAN
KB ODA EJ@EQE@P=H KBBE?AMN EJQKHQA@&

8DA DA=@ KB ODA OA=I$ = TKPJC
RKI=J J=IA@ 5KJE?=$ RDK R=N RA=MV
EJC = H=> ?K=O =J@ LEJG CH=NNAN$ MA=@ KPO
ODAEM =?DEAQAIAJON OK @=OA/ *-. >KSV

7DKOKCM=LD >T 5ENOT 4A=NHAM

AN KB @K?PIAJON ?KQAMEJC ODA OAJVTA=M
LAMEK@ >AEJC AS=IEJA@ >T EJQANOEC=OKMN
"(.,+V-+$ ODA IKNO QEKHAJO TA=MN KB
ODA R=M =J@ ODA BK?PN KB ODA LMKFA?O#&
 0J@ RA!QA BKPJ@ = HKO KB LKHEOE?=H EJV
BKMI=OEKJ EJ ODA @K?PIAJONVHEGA JKV
O=OEKJN RMEOOAJ >T D=J@ KJ ODA >=?GN
KB E@AJOEOT ?=M@N OD=O N=T  &-+1,)/0$ 
KM  /1%2(./)2-# 8DAMA =MA HENON KB BEHA
JPI>AMN =J@ @=OAN KJ ODAI OKK& 

8MP@T NAEUA@ ODA KLLKMOPJEOT OK OA=?D
=J =M?DEQEJC HANNKJ&  3B TKP =MA OMTEJC OK
BECPMA KPO RD=O D=LLAJA@ OK = @EN=LV
LA=MA@ LAMNKJ$ TKP RKPH@ NO=MO REOD DEN
J=IA =J@ HK?=OA DEN #%" ;ODA E@AJOEOT
MA?KM@<$ =J@ KJA KB ODA JPI>AMN KJ ODA
>=?G KB EO REHH MABAM OK = *)%.$ ;ODA KQAMV
NEUA@ HA@CAM OD=O EJ@E?=OAN RDAJ
?D=MCANVKM '(,1,&)$/"3(.( BEHA@
=C=EJNO NPNLA?ON<$ =J@ ODA *)%.$ REHH CEQA
TKP ODA BEHA JPI>AM KB ODA '(,1,&)$/! NK
TKP CK OK ODAI =J@ AS=IEJA ODA J=OPMA
KB ODA ?D=MCAN$ =J@ NK BKMOD& 8D=O!N RDT

RA R=JO OK GAAL ODA @K?PIAJO OTLAN OKV
CAODAM/ REOD =HH ODA #%"$!& EJ KJA CMKPL
=J@ ODA '(,1,&)$/ EJ =JKODAM$ =J@ ODA
M=@EKCM=IN =J@ MALKMON =J@ ?KMMANLKJV
@AJ?A EJ ODAEM KRJ NAONV=HH REODEJ ODA
2AOA?OEQA 1KMLN& 8D=O!N DKR ODA LKV
HE?A BEHA@ ODA @K?PIAJON ODAINAHQAN& 

:DAJ ODA LMKNA?POKM!N NO=BB BEMNO NAV
?PMA@ ODA =M?DEQA EJ )''+$ ODAT RAMA
A=CAM OK NA=M?D BKM AQE@AJ?A KB DPI=JV
MECDON =>PNAN MECDO =R=T$ ?KJ?AMJA@
OD=O ODA NEOA ?KPH@ >A NDPO @KRJ >T
CKQAMJIAJO BE=O KM >MKGAJ EJOK =J@
@=I=CA@& 0HODKPCD ODAT PJ@AMNOKK@
8MP@T!N @EMA?OEQA OK GAAL OKCAODAM @K?V
PIAJON LMK@P?A@ >T A=?D NA?OEKJ KB
ODA LKHE?A$ ODAT @E@J!O EIIA@E=OAHT
CM=NL DAM BPMODAM EJNOMP?OEKJ OK LMAV
NAMQA MA?KM@ CMKPLN =N ODAT BKPJ@ ODAI&
9JOEH 8MP@T >AC=J DAM MACPH=M QENEON$
ODA NO=BB RKPH@ LPHH ODA @K?PIAJON
=L=MO =J@ MAKM@AM ODAI ?DMKJKHKCEV
?=HHT& 3O OKKG IKJODN$ >PO NDA BEJ=HHT
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[ZWTNP `^PO _SPX _Z ^N]TMMWP YZ_P^ LMZ`_
L [P]^ZY%^ ^`^[PN_PO [ZWT_TNLW _PYOPYNTP^*
9Z] PcLX[WP( _SP ,/).( QZ`YO TY _SP
L]NSTaP QZ] HQN_Z] @LY`PW :`_TP]]Pef
L ^NSZZW_PLNSP] LYO []ZXTYPY_ WPLOP]
TY _SP :`L_PXLWLY IZ]VP]^% CL]_d LQf
_P] _SP 7<5f^[ZY^Z]PO NZ`[ _SL_ Z`^_f
PO C]P^TOPY_ =LNZMZ 5]MPYe TY +2/.f
bL^ XL]VPO "#+ 7ZXX`YT^_ ZQ
:`L_PXLWL" Md _SP AL_TZYLW CZWTNP*
<Y +200( :`_TP]]Pe bL^ OT^L[[PL]PO TY
L UZTY_ XTWT_L]d LYO [ZWTNP Z[P]L_TZY(
OP^TRYPO bT_S _SP LTO ZQ G*E* TY_PWWTf
RPYNP ZQQTNP]^( LYO bL^ _Z]_`]PO _Z
OPL_S* ;T^ MZOd bL^ M`]TPO ^PN]P_Wd TY
_SP NZ`Y_]d^TOP*

<Y LOOT_TZY _Z QTYOTYR NW`P^ LMZ`_
_SP QL_P ZQ ^ZXP ZQ _SP OT^L[[PL]PO(
L]NSTaT^_^ L]P MPRTYYTYRf_Z `YOP]^_LYO
_SP XPNSLYT^X^ ZQ NZaP]f`[f^fSZb _SP
^_L_P bL^ LMWP _Z XLTY_LTY OPYTLMTWT_d QZ]
^Z WZYR LMZ`_ ^Z XLYd N]TXP^* EZXPf
_TXP^ _SP []ZNP^^ bL^ L^ ^TX[WP L^ NPYf
^Z]TYR Q]ZX _SP MZZV^ TYQZ]XL_TZY _SL_
]PQWPN_PO MLOWd ZY RZaP]YXPY_ TY^_T_`f
_TZY^* <Y ZYP ZQ _SP WL]RP MZ`YO ]PRf
T^_]TP^( QZ] PcLX[WP &_ST^ ZYP ]PNZ]OTYR
NT_TePY NZX[WLTY_^ _Z _SP AL_TZYLW CZf
WTNP'( L "aP]MLW Z]OP]" XLOP ZY 5[]TW ,(
+21,( Md _SP NSTPQ ZQ _SP =ZTY_ B[P]Lf
_TZY^ 7PY_P]fL `YT_ _SL_ NZZ]OTYL_PO
OPL_Sf^\`LO Z[P]L_TZY^ffOT]PN_^ _SL_
"LWW NZX[WLTY_^ Q]ZX _SP [`MWTN ^SZ`WO
MP ]PNZ]OPO L^ OP^N]TMPO( PcNP[_ bSPY
_SPd L]P XLOP LRLTY^_ PWPXPY_^ ZQ _SP
^PN`]T_d QZ]NP^( TY bSTNS NL^P _SPd
^SZ`WO YZ_ MP XPY_TZYPO TY LYd OZN`f
XPY_*" B_SP] XP_SZO^ ZQ NZYNPLWXPY_
bP]P XZ]P ^`M_WP* 5YdZYP [P]`^TYR _SP
[ZWTNP OZN`XPY_^ \`TNVWd [P]NPTaP^ L
SLMT_ ZQ b]T_TYR _SL_ ^Z`YO^ ^_]LYRP _Z
_SP PL]f_SP [P]^T^_PY_ `^P ZQ _SP [L^f
^TaP aZTNP _Z OP^N]TMP PaP]d_STYR* CZWTNP
OZ YZ_ VTOYL[ ^`^[PN_^4 L ^`^[PN_ "T^
VTOYL[[PO" &^P+&$-&+,*" ! EPN`]T_d QZ]NP^
OZ YZ_ L^^L^^TYL_P4 _SP aTN_TX "T^ ^SZ_
LYO VTWWPO" &^P %'+)#*" . +& (-*'" ! 5
[ZWTNP ]P[Z]_ Q]ZX AZaPXMP] +21- ]Pf
aPLW^ _SL_ _ST^ R]LXXL_TNLW _TN bL^ L
XL__P] YZ_ ZQ OTLWPN_ M`_ ZQ OPWTMP]L_P
NSZTNP bSPY ZYP LRPY_( OP^N]TMTYR ST^
^`]aPTWWLYNP Z`_^TOP _SP SZXP ZQ L ^`^f
[PN_( ^WT[^ `YNSL]LN_P]T^_TNLWWd TY_Z _SP
QT]^_ [P]^ZY* "5[[]ZLNSTYR _SP SZ`^P( <
bL^ LMWP _Z ZM^P]aP L dZ`YR bZXLY(" SP
b]T_P^( "bSZ( bSPY ^SP YZ_TNPO Xd []P^f
PYNP( U`X[PO `[ LYO WZZVPO L_ XP ^`^f
[TNTZ`^Wd( ^Z < OPNTOPO _Z ]P_]PL_*" FST^
^PN_TZY ZQ _SP ]P[Z]_ T^ NZ]OZYPO ZQQ TY
]PO TYV LYO L YZ_P T^b]T__PY TY _SP XL]f

RTY3 "APaP] [P]^ZYTQdf_SP _ST]O [P]^ZY
X`^_ LWbLd^ MP `^PO*"

<YaP^_TRL_Z]^ LW^Z SLaP NZXP LN]Z^^
]PNZ]O^ OZN`XPY_TYR GYT_PO E_L_P^ TYf
aZWaPXPY_ bT_S _SP [ZWTNP* FS]Z`RSf
Z`_ _SP NTaTW NZYQWTN_( _SP G*E* RZaP]Yf
XPY_ ZQQP]PO :`L_PXLWL ^`[[Z]_ LYO
ZQQTNTLWNZaP] _S]Z`RS ^PN`]T_dfL^^T^_LYNP
[]ZR]LX^ _SL_ []ZaTOPO _]LTYTYR( P\`T[f
XPY_( LYO QTYLYNTLW LTO TY LY Z^_PY^TMWP
PQQZ]_ _Z "[]ZQP^^TZYLWTeP" XTWT_L]d LYO
[ZWTNP QZ]NP^* 9Z] _SP AL_TZYLW CZWTNP(
_SL_ LTO bL^ NSLYYPWPO XLTYWd _S]Z`RS
_SP BQQTNP ZQ C`MWTN ELQP_d( L bZ]WObTOP
[ZWTNPf_]LTYTYR []ZR]LX P^_LMWT^SPO Md
_SP <Y_P]YL_TZYLW 7ZZ[P]L_TZY 5OXTYf
T^_]L_TZY &_SP []PN`]^Z] _Z _SP 5RPYNd QZ]
<Y_P]YL_TZYLW 8PaPWZ[XPY_( Z] 5<8'*
:`L_PXLWL MPNLXP _SP []ZR]LX%^ QT]^_
?L_TY 5XP]TNLY MPYPQTNTL]d TY +2/0( LQf
_P] L OP_PN_TaP bT_S _SP ?Z^ 5YRPWP^
7Z`Y_d ESP]TQQ%^ 8P[L]_XPY_ YLXPO
9]PO 9TXM]P^ b]Z_P LY L^^P^^XPY_ ZQ
_SP AL_TZYLW CZWTNP QZ] _SP G*E* E_L_P
8P[L]_XPY_* ;T^ ^_`Od ^SZbPO _SL_ _SP
:`L_PXLWLY [ZWTNP NZY^TOP]PO _]LOTf
_TZYLW [ZWTNP Q`YN_TZY^f^`NS L^ VPP[f
TYR _SP [PLNPf^PNZYOL]d _Z _SPT] XT^f
^TZY* "B[P]L_TZY^( _Z[ WPaPW [WLYYTYR(
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LYO []P[L]POYP^^ LRLTY^_ _SP %_S]PL_ ZQ
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QZN`^( SP LOOPO( MZ]OP]TYR ZY _SP "ZMf
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GYT_PO E_L_P^ ^SZ`WO []ZaTOP _SP ALf
_TZYLW CZWTNP bT_S _PNSYTNLW LYO XL_Pf
]TLW L^^T^_LYNP*

G*E* [ZWTNP LOaT^P]^ WL`YNSPO _SP
[]ZR]LX L QPb XZY_S^ WL_P] LYO ^[PY_
_SP YPc_ PTRS_PPY dPL]^ bZ]VTYR ^TOP Md
^TOP bT_S _SPT] :`L_PXLWLY NZ`Y_P]f
[L]_^* FSP AL_TZYLW CZWTNP ^PY_ S`Yf
O]PO^ ZQ LRPY_^ _Z MP _]LTYPO Md _SP
G*E*fLOXTYT^_P]PO TY_P]YL_TZYLW [Zf
WTNP LNLOPXTP^ L_ 9Z]_ 8LaT^( CLYLXL(
LYO TY IL^STYR_ZY( 8*7*( L^ bPWW L^ _Z
WZNLW [ZWTNP WLMZ]L_Z]TP^ TY NT_TP^ LN]Z^^
_SP NZY_TYPY_LW GYT_PO E_L_P^* FSZ`f
^LYO^ XZ]P bP]P ^NSZZWPO Md 5XP]TNLY
LOaT^P]^ TY^TOP :`L_PXLWL TY N]TXTYLW
TYaP^_TRL_TZY^ LYO N]TXPfWLM ^VTWW^(
]TZ_ NZY_]ZW( QT]PL]X^( QTYRP][]TY_TYR(
TY_P]]ZRL_TZY( ^`]aPTWWLYNP( LYO NZ`Yf
_P]TY^`]RPYNd _PNSYT\`P^*
IL^STYR_ZY%^ NZYNP]Y^ LMZ`_

:`L_PXLWL TY_PY^TQTPO O]LXL_TNLWWd TY
+201 bSPY XPXMP]^ ZQ _SP DPMPW
5]XPO 9Z]NP^ VTWWPO G*E* 5XML^^LOZ]
=ZSY :Z]OZY @PTY TY L MZ_NSPO VTOf
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SGUUOSM' 2:5 UTQOIK K]UKWYX \KWK GX`
XOXYKJ H^ 4:2 TLLOIKWX GIYOSM ZSJKWIT[`
KW OS TWJKW YT KXYGHQOXN OSYKQQOMKSIK QO`
GOXTS \OYN XKIZWOY^ LTWIKX GSJ NKQU
JKXOMS YNKOW ITZSYKWOSXZWMKSI^ XYWGYKM^'
D'B' GJ[OXKWX HZOQY G SK\ YWGOSOSM GIGJ`
KR^ LTW YNK >GYOTSGQ @TQOIK GSJ IWKGY`
KJ G XUKIOGQ WGJOT SKY\TWP YT NKQU XKSOTW
UTQOIK GSJ ROQOYGW^ TLLOIOGQX ITTWJOSGYK
TUKWGYOTSX TS !NOMN`QK[KQ XKIZWOY^ RGY`
YKWX'! 2X G WKXZQY TL GQQ YNKXK GIYO[OYOKX%
QKYYKWX LQK\ HKY\KKS EGXNOSMYTS GSJ
8ZGYKRGQG 4OY^% RGS^ UWKXKW[KJ OS YNK
UTQOIK GWINO[K0 CNK INOKL TL YNK :JKS`

YONIGYOTS 4GHOSKY% BKWMOT <ORG =TWGQKX%
XKKPX G XKY TL IGRKWGX \OYN YKQKUNTYT
QKSXKX OS TWJKW YT UNTYTMWGUN YNK LGIKX
TL UKTUQK GY JKRTSXYWGYOTSX' 9KWHKWY ?'
9GWJOS% TL YNK ?LLOIK LTW @ZHQOI BGLKY^
OS EGXNOSMYTS% WKIKO[KX G WKVZKXY LTW
YWGOSOSM TL Y\T TLLOIKWX OS YNK NGSJQOSM
TL \KGUTSX' 7O[K 8ZGYKRGQGSX YGPK G
LTZW`RTSYN ITZWXK GY YNK :SYKWSGYOTS`

GQ @TQOIK 2IGJKR^ OS LOS`

6 MKWUWOSY WKITWJX'

'SMKWUWOSYOSM HKIGRK G XUKIOGQ LTIZX
TL YNK UWTMWGR GLYKW D'B' GJ[OXKWX ITS`

-+ 92A@6A"B =282F:>6 ( 5646=36A +)).

[KWYKJ YNK 8ZGYKRGQGSX YT YNK !9KS`
W^ 4QGXXOLOIGYOTS B^XYKR! #SGRKJ GLYKW
BOW 6J\GWJ 9KSW^% G 3WOYOXN UTQOIK OS`
XUKIYTW \NT JK[KQTUKJ NOX RKYNTJ LTW
IWOROSGQ OS[KXYOMGYOTSX OS ITQTSOGQ :S`
JOG$' CNK 9KSW^ X^XYKR ORUWT[KJ YNK
GHOQOY^ YT OJKSYOL^ GS OSJO[OJZGQ H^ NOX
LOSMKWUWOSYX% LOQK YNK UWOSYX% GSJ XKGWIN
YNKR X^XYKRGYOIGQQ^' ?SIK YNK INGSMK
\GX RGJK% UTQOIK XYGYOTSX OS K[KW^ GJ`
ROSOXYWGYO[K JKUGWYRKSY TL 8ZGYKRGQG
GJTUYKJ YNK SK\ RKYNTJ% GZYNKSYO`
IGYOSM YNKOW \TWP \OYN GS OSP XYGRU
RGWPKJ !9KSW^ LOSMKWUWOSY TLLOIK'!

2X : QTTPKJ YNWTZMN YNK WKITWJX TL
YNK 8GHOSKYK JK :JKSYOLOIGIOTS% : XG\
YNK INGWGIYKWOXYOI XYGRU TS TSK GLYKW
YNK TYNKW TL YNKR1 YNK LOSMKWUWOSYX
YNKRXKQ[KX \KWK QGOJ TZY TS G IGWJ
JO[OJKJ OSYT YKS XRGQQ HT]KX% LO[K TS
KGIN XOJK LTW KGIN NGSJ% KGIN HT]
JKXOMSGYKJ H^ YNK LOSMKW YNGY XNTZQJ
MT YNKWK% LWTR YNK (-%# * #!YNZRH!$
YT YNK &"$$$)-" #!UOSP^!$' 2JWOGSG% G
^TZSM \TRGS \TWPOSM \OYN YNK YT'
WKITWJX% UZQQKJ TZY G IGWJ YNK^ NGJ
LTZSJ \KKPX HKLTWK' CNK "# ! \GX OS`
XOJK GS KS[KQTUK GSJ GYYGINKJ \GX G
QKYYKW XKSY H^ GS GMKSY \TWPOSM OS
YNK LOKQJ YT YNK INOKL TL YNK !9KSW^
XKIYOTS! TL YNK 4TGYKUKVZK UTQOIK
XYGYOTS% JGYKJ 5KIKRHKW .% */.,'
CNK QKYYKW JKXIWOHKJ YNK JOXIT[KW^ TL
G WTYYOSM ITWUXK LQTGYOSM OS YNK BZINO`
GYK AO[KW OS BGS =GWITX JKUGWYRKSY%
NGSJX GSJ LKKY YOKJ% HKGYKS% GSJ
YTXXKJ OSYT YNK \GYKW YT JWT\S !H^
ZSPST\S OSJO[OJZGQX'! 5ZK YT YNK
UZYWKLOKJ XYGYK TL YNK HTJ^% YNK GMKSY
K]UQGOSKJ% NK \GX ZSGHQK YT YGPK YNK
UWOSYX UWTUKWQ^0 !: \GX QKLY \OYN ST GQ`
YKWSGYO[K HZY YT IZY YNK LOSMKWX TLL
GSJ XKSJ YNKR OS UQGIK TL YNK OR`
UWKXXOTSX'! : TUKSKJ ZU YNK KS[K`
QTUK' ?S YNK 9KSW^ IGWJ% YNK UTQOIK`
RGS NGJ XTRKNT\ MQZKJ YKS XQOIKJ%
XNWO[KQKJ LOSMKWYOUX% ST\ MWG^ \OYN

GMK% OSYT YNKOW ITWWKXUTSJ`

< OSM HT]KX'

ZUOYG T[KWXKKX YNK YKGR GSGQ^_`
OSM WKITWJX TL YNK UTQOIK JKUGWYRKSY"X
BKITSJ 4TWUX' #<OPK RGS^ TL YNTXK
\TWPOSM OS YNK GWINO[K% XNK GXPKJ YNGY
: TROY NKW QGXY SGRK'$ ENKS : [OXOYKJ%
XNK \GX QTTPOSM GY YNK LOQKX TL YNK ZSOY"X
NTXUOYGQ% \NKWK UTQOYOIGQ UWOXTSKWX \KWK
NOJJKS OS G IQGSJKXYOSK XKIYOTS IGQQKJ
YNK !- *,$,' TW YNK !- *,' "+("!$ % #YNK
!QOYYQK WTTR! TW YNK !XUKIOGQ WTTR!$'

2 WKXKGWINKW GY YNK GWINO[K #YTU$ GSJ YNWKK OJKSYOY^ WKITWJX' @NTYTMWGUNX H^ =OXY^ ;KGXQKW
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UR\]]QNWJVN\JWMJPN\XOMN]JRWNN\
QNUM\NL[N]Ub4?^YR]J `J\ VJ]LQRWP
]QNV JPJRW\]UR\]\XO]QNMR\JYYNJ[NM
MR\][RK^]NMKb JL]R_R\]X[PJWRcJ]RXW\
M^[RWP]QN\JVN YN[RXM):X[ NaJVYUN'
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KYGTJYZORRa[TX[R_NGOX$H[ZYULZaYVUQKT
ZUU$]OZNGQOTJULJKKVIRGXOZ_GHU[ZZNK
VGYZZNGZIUSKY LXUS_KGXYULXKLRKIa
ZOUT$GTJG\UOIKYUGQKJOTYGJTKYY&ANK
YROVVKJU[ZULNKXULLOIKYNUKYGTJI[XRKJ
[V UT S_ HKJZUZGRQ&4KLUXKYNK]GY
QOJTGVVKJ$5RG[JOTGZURJSK$YNKGTJ
NKXIUSVGTOUT$COIZUX$]KXK]UXQOTM
LUXZNK?9Ba?5 "GJO\OYOUTULZNK?GXa
ZOJU9[GZKXTGRZKIUJKRBXGHGPU$ZNK
9[GZKSGRGTDUXQKXY!?GXZ_#&:K ]GY
GTULLOIOGROTZNKMXU[V!YJOXKIZUXGZK$
GTJYNK]GYNKRVOTMZUVXUJ[IKZNKVGXa
Z_HXUGJYNKKZ$!%"&$#"# BNK IU[VRK
RO\KJZUMKZNKX]OZNZNKOXZ]U YSGRR
JG[MNZKXY$P[MMROTMPUHGTJLGSOR_]OZN
ZNKOXIRGTJKYZOTKGIZO\OZOKY&COIZUXOY
GRYUOTZNKRUMHUUQ$GJGXQaK_KJGTJ
YZXOQOTMR_NGTJYUSKSGT$]OZNGZKTYK$
]GX_K^VXKYYOUT&5RG[JOTG]GY ZNOXZ_a
TOTKGTJVXKMTGTZ]OZNZNKOXZNOXJINORJ
]NKT NK]GYS[XJKXKJH_MU\KXTSKTZ
LUXIKY&3IIUXJOTMZUXKIUXJYLU[TJ OT
ZNKVUROIKGXINO\K"]NOIN 5RG[JOTG
NGYT!Z_KZYKKT#$NK]GY YNUZUT =Ua
\KSHKX)$ )0/+$ H_YO  ̂[TOJKTZOLOKJ
OTJO\OJ[GRY JXO\OTMG8UXJ4XUTIU]OZNa
U[ZROIKTYKVRGZKY$]NU INGYKJNOYHR[K
VOIQ[VZX[IQ[TZORNKIXGYNKJOTZUZNK
YOJKULGTUZNKXIGX&COIZUX]GYJXGMMKJ
LXUSZNKZX[IQH_ZNKGZZGIQKXYGTJZGQa
KTG]G_ OTZNKOX\GT& >T ZNKLURRU]a
OTMJG_GZ) 1+(OTZNKSUXTOTM$UTUTK
YOJKULZNKIXGLZYSGXQKZOTEUTK)+$
ZNKIGJG\KX]GY RUIGZKJ&&&VXKYKTZOTM
\GXOU[YH[RRKZ]U[TJY OTJOLLKXKTZVGXZY
ULZNKHUJ_& 

DNGZ OSVXKYYKJSK SUYZGHU[Z
5RG[JOTGJ[XOTMU[XOTZKX\OK]]GYNKX
XKPKIZOUTUL\OIZOSNUUJ& 3RRULZNOY
]GYGIUTYKW[KTIKULGINUOIKZNGZ]K
XTGJKaYaIUTYIOU[YR\$SGZ[XKR_$ YNKYGOJ&
 ;Z ]GY GIUTYKW[KTIKULU[XYZX[MMRK$
J[XOTM]NOIN ]K QTK] ROLKIU[RJ HK
\KX_YNUXZ& 5RG[JOTG]GY QOJTGVVKJ
YK\KT]KKQYGLZKXCOIZUX]GY QORRKJ&
ANK]GY ZGQKTZUGXUUSYUSK]NKXK
]OZNGNUUJU\KXNKXNKGJ&ANKYVKTZ
ZNKTK^ZZ]KR\KJG_YUTGSGZZXKYY[Ta
JKXGTGQKJROMNZH[RH$ANKVGYYKJZNK
ZOSKH_]XOZOTMJU]T GRRZNK7TMROYN
]UXJYYNKIU[RJ XKSKSHKXGTJIU[TZa
OTMZNKHXOIQYOTZNK]GRRYY[XaXU[TJa
OTMNKX&ANK]GY TUZVN_YOIGRR_ZUXa
Z[XKJ$H[ZNKXIGVZUXY]U[RJ ZG[TZNKX
GHU[ZCOIZUXGTJZNXKGZKTZUN[XZNKX
INORJXKT&DNORKYNK]GY HKOTMNKRJ$
ZNKGXS_KSVZOKJNKXNU[YKa ZNK_
MXGHHKJZNKZKRKVNUTK$ZNKI[XZGOTY$
K\KX_ZNOTM$OTIR[JOTMGRRU[XVGVKXY a

-, :3@?7@!A <393E;=7 ' 6757<47@ *((.

K\KT NKXVNUZUGRH[SY&3Y GXKY[RZ$
YNK]GYRKLZ]OZNTUIUTZKSVUXGX_VOIa
Z[XKYULCOIZUX&7\KTZ[GRR_$ZNK_JKa
IOJKJYNK]GYOTYOMTOLOIGTZZUZNKSGTJ
LXKKJNKX$]GXTOTMZNGZYNK]U[RJ NG\K
ZUZKRRZNKSGHU[ZUZNKXY[H\KXYO\KYOL
YNK]GTZKJZURO\K&ANKLRKJZU<K^OIU
OTYZKGJ$GTJZNGZOY]NKXKYNKYG] ZNK
RUMHUUQLUXZNKLOXYZZOSK$OT)000&

 ;Z ]GY YU[TYKZZROTM$ YNKXKIGRRY&
 DNKT C;IZUXJOKJ$NOYLGIKYRU]R_HKa
IGSK NG`_ZUSK&; IU[RJT!ZXKSKSHKX
K^GIZR_]NGZNKRUUQKJROQK&;ZGR]G_Y
HUZNKXKJSK&; ]U[RJ ZX_ZUVOIZ[XK
NOS$H[Z ; P[YZIU[RJT!Z OSGMOTKNOY
LKGZ[XKYIRKGXR_GT_SUXK&BNKT; Z[XTKJ
ZUZNKVGMKGTJYG] NOYVNUZUMXGVN&;
]GYYNUIQKJ&;Z]GYROQKY[JJKTR_NG\a
OTMNOSZNKXKOTZNKXUUS]OZNSK& 
ANKLU[TJ UZNKXYOTZNKRUMHUUQGY
]KRRaUZNKXLXOKTJY$UZNKXIURRKGM[KY$
]NUS YNKNGJT!ZZNU[MNZULLUX_KGXY&
BU YKKZNKS$ ZUXKGJZNUYKVGMKYXKa
\O\KJ S_ ZKXXUX$OZXK\O\KJS_ XGMK$OZ
XK\O\KJS_ LKKROTMULOSVUZKTIK&&&
BU XKGJOTZNKRUMHUUQZNKJKZGORYUL
]NGZ NGJNGVVKTKJ$ROQK]NGZ JG_
YUSKUTK]GYIGVZ[XKJ$LUXK^GSVRKa
ZUXKGJZNGZ$RGOJU[ZGYZNU[MNOZ]KXK
ZUZGRR_TUXSGRUXRUMOIGR$HXU[MNZSK
XOMNZHGIQ ZUZNGZZOSK&;Z ]GY GY
ZNU[MNG SKSUX_ ZNGZ]GY NOJJKT
G]G_OTYUSKROZZRKIUSKX XKZ[XTKJZU
ZNKVXKYKTZ$GYZNU[MNOZ]KXK NGVa
VKTOTMGMGOT&3TJ ZNGZ]UQKGQOTJUL
XKYZRKYYTKYYOTSK$GTJ G]OYNZUJU
YUSKZNOTM&; ZNOTQZNGZOZ]GY GRYUOT
ZNGZSUSKTZ ; LKRZGTGMMOTMLKKROTM
ZNGZ; YNU[RJGIZaHKIG[YK ; NGJT!Z
NGJZNKGHOROZ_ZUJU GT_ZNOTMUXZGRQ
ZUGT_UTKGHU[ZOZ& 

5RG[JOTGXKZ[XTKJZU9[GZKSGRGOT
*((( GTJHKMGT]UXQOTMLUXGN[SGTa
XOMNZYUXMGTO`GZOUT&:KX YUTa]NU ]GY$
GYNKVUOTZKJU[ZZUSK$QOJTGVVKJZUU$
YOTIKNK]GYZNKHGH_OTYOJK5RG[JOTG
]NKT YNK]GY GHJ[IZKJaOYZ]KTZ_a
ZNXKK_KGXYURJTU] GTJ]UXQYGYUTK
ULZNKOT\KYZOMGZUXYOTZNKVUROIK
GXINO\K&:K RUUQYP[YZROQKCOIZUX&;Z
]GY NK ]NU LU[TJ ZNKJUI[SKTZY

GHU[ZZNKS[XJKX ULZNK
"!  LGZNKXNKTK\KXSKZ&

 !#" Y[X\O\GRULZNK=GZOUTGR?UROIK
GXINO\KSG_YKKSJOLLOI[RZZUIUSVXKa
NKTJ&4[Z OZYJKYZX[IZOUT]U[RJ NG\K
IUTZXGJOIZKJZNKLUXIKZNGZJXO\KYH[a
XKG[IXGI_OZYKRL& ; XKIUXJ$ZNKXKLUXK;
GS 1 ZNKLORKYGXKZNKVXUULULGMU\a

KXTSKTZ!YVU]KX&BNK_YNKRZKXZNKNOYa
ZUX_ULOZYULLOIKXY$ULZNKOXOSVUXZGTIK$
GINOK\KSKTZY$GTJOT\KYZOMGZOUTY&6[Xa
OTMZOSKYULYZGZKZKXXUX$K\KT ZNKSUYZ
OTIXOSOTGZOTMJUI[SKTZY SG_ TUZHK
JOYIGXJKJ$HKIG[YKZNKGMKTZYXKYVUTa
YOHRKLUXZNKSHKROK\KZNGZZNKOXOTYZOa
Z[ZOUTY]ORRY[X\O\KLUXK\KX&3TJ GLa
ZKX]GXJ$OZOYULZKTZUURGZK&7TJ[XOTM
XKMOSKYROQK9[GZKSGRG!YVXUJ[IK G
SGYYO\KVGVKXZXGOR$]NOIN IGTTUZHK
JOYGVVKGXKJU\KXTOMNZ&

4[Z ZNKIOZO`KTGRYUTKKJYZNKLORKY&
BNK GXINO\KJUKYSUXKZNGTYOSVR_
IUTLOXSNOYYZGZ[YGY\OIZOS2OZVXKa
YKX\KYGTJ XKYZUXKYNOYNOYZUX_&5UTa
ZGOTKJ]OZNOTZNKXKIUXJYULXKVXKYYOUT
OTIU[TZXOKYGXU[TJZNK]UXRJOYK\Oa
JKTIK TUZUTR_ULHX[ZGRGH[YKH[Z
GRYUULJKLOGTIKGTJYUIOGRVXUZKYZaG
XKPKIZOUT$K\KT J[XOTMZNKSUYZOTa
ZKTYKVKXOUJYULYZGZK\OURKTIK$ULG
XKMOSK!YKIUTUSOIGTJVUROZOIGRVXUa
PKIZ$GTJ GXKaOSGMOTOTMUL]NGZ ZNK
IU[TZX_SOMNZHKIUSK&

BUJG_$ ZNK9[GZKSGRGT VUROIK
GXINO\KN[SY ]OZNV[XVUYK&BNK X[a
OTKJIGXYZNGZIR[ZZKXKJOZYKTZXGTIK
NG\K HKKTV[YNKJ GYOJK&BNK ROZZRK
VGZOUOTLXUTZNGYHKKTY]KVZ$GTJG
LKTIKNGYMUTK[V GXU[TJZNKH[ORJa
OTMY&;TYOJK$SUXKZNGT*(( VKUVRK
RGHUXU\KXZNKXKIUXJY1YUSKIRKGTa
OTMZNKS$YUSKHU^OTM$UZNKXYXKGJa
OTMUXZ_VOTMUT IUSV[ZKXYHU[MNZ
]OZNZNKNKRVULZNK7[XUVKGTJUTUXY&
BNKXKGXKKOMNZYZGZKaULaZNKaGXZYIGTa
TKXYZNGZUVKXGZKYO^ZKKTNU[XYGJG_2
SUXKZNGTZNXKKSORROUTVGMKYNG\K
HKKTJOMOZO`KJYULGX&

 DK!\K SGJKGIUSVRKZKOT\KTZUX_
ULK\KX_ZNOTM]K NG\K TU]$ GTJ ]K
[VJGZKOZK\KX_JG_$ 9[YZG\UZURJSK&
 ; ]GTZ GTGXINO\KZNGZOYUXJKXKJ$UXa
MGTO`KJ$GTJ GIIKYYOHRK&BNGZOYS_
JXKGS&; ZNOTQGHU[ZOZGRRZNKZOSKa
]OZNZNKYNKR\KYROTKJ[V GTJK\KX_a
ZNOTMOTOZYVRGIK&; ]GTZ ZNKXKYKGXIN
ZUIUTZOT[KOTJKLOTOZKR_$YUTUZNOTM
IGT NGVVKTZUJKYZXU_OZUXOTZKXX[VZ
ZNK]UXQ& :K VG[YKY&:K OYRUYZOTNOY
XK\KXOK&BNK_KGXYULYZX[MMRK$ZNKRUYZ
_U[ZN$ZNKYIGZZKXKJNUVKY$ZNKJKGJ
IUSVGTOUTYNG\KIUSK ZUZNOY& ; ]GTZ
ZUIXKGZKGS[YK[S$ GSKSUX_IKTZKX&
;Z!YGTUZNKXJXKGS&BNOYVRGIKYNU[RJ
HKIRKGTKJULGRRZNKMGXHGMKYU]K IGT
H[ORJGVGXQGTJVRGTZZXKKY]OZNZNK
TGSKYULZNKJOYGVVKGXKJ&;Z ]ORRHKG
LUXKYZULSKSUX_& F
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